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STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle. 








THE FINANCIAL SITUATION. 


In the course of the stock market this week we have 
an excellent illustration of how sensitive Wall Street is 
regarding the currency danger. Up to the present 
week the conspicuous feature of the new year had been 
the great revival of confidence in the future of values, 
leading to very general buying, both for investment 
and speculative account, and toa sharp and pronounced 
rise in prices. ‘The reason for this better feeling must 
have been obvious to the most cusual observer. It was 
based on the idea that Congress might be depended on 
speedily to repeal the Silver Purchase Law of 1890. 
The wise and far-seeing statesmen at Washington, how- 
ever, who assist in guiding the destinies of the 
nation, placed a totally different construction upon the 
movement. ‘To them it was evidence that business in- 
terests were giving themselves no concern about the 
currency situation—that there were no indications of 
alarm, and therefore no special need or urgency for the 
legislative mind to address itself to a consideration of 
measures intended to secure relief from the operation 
of theexisting law. This week the slow progress making 
by Congress in its ordinary legislative work, the attitude 
of hostility to a repeal of the silver law assumed by some 
of the members, and the apparent apathy and indif- 
ference of many other members, appear to have created 
apprehensions among the public lest after all the ob- 
jectionable statute might not be expunged at this ses- 
sion. Note the result. Instead of a further rise in 
prices there is a decline, the feeling of buoyancy disap- 
pears, and holders show a decided inclination to dispose 
of their stocks. for shoul 1 the country drop toa silver 
basis who can tell what these securities would be worth 
or how severe and prolonged t’\e depression in trade and 
business which might follow such a transition. 

This experience ought to convince our legislators of 
the seriousness of the existing state of affairs and of the 
dangers which its continuance threatens. For it is to 
be remembered that the country is not as well prepared 
as it was twelve months ago to resist a drain of gold 
and withstand the evils arising from the present policy. 
It is not alone that the Treasury position is weaker, 
and that as we have less gold left we have less to spare, 
but that the condition of our foreign trade is much 
less favorable. Last year our merchandise exports 
were steadily increasing and the balance of 
trade in favor of the United States growing corre 
spondingly larger. The present year the export 
values are falling cff and with them the 
balance. This is well shown in the return for Decem- 
ber and the last six months. In December 1892 the 
merchandise exports amounted to only $87,545,274 
against $119,935,896 in December 1891, being a de- 


trade 





crease of over 32 million dollars. Asaresult of this. 
decrease in exports, the balance in favor of the 
country (excess of exports over imports) was only 
17 million dollars against 504 millions in Decem- 
ber 1891. For the six months to December 31 
1892 the exports, as shown in our article on another 
page, have fallen off as much as 92 million dollars, and 
the trade balance is only 14}? millions against 1554 
millions in the last half of 1891. Thus natural 
causes are at the moment tending to aggravate the situ- 
ation. Nor does there appear any likelihood of an im- 
mediate improvement in the state of eur foreign trade. 
Such conditions obviously make it more than ordinarily 
important that we should seek to restore foreign confi- 
dence, thereby checking further withdrawals of European 
capital and inducing a return flow of such capital—and 
there is no way of accomplishing this so surely and so 
promptly as by repealing the obnoxious silver law. 
We are glad to see thatour merchants and business 
men have taken the matter in hand, and through resolu- 
tionsand petitions are undertaking toacquaint Congress. 
with the sentiment of the mercantile community. We 
are persuaded that it only requires vigorous action on 
the part of our business men to secure the end sought. 

There have been further considerable shipments of 
gold this week, $775,000 going out on Tuesday and 
$3,100,000 having been engaged for shipment by the 
steamer sailing to-day. These exports, however, have 
had no influence of moment on the money market, as 
very large amounts of currency continue to come to this 
centre from the interior sections of the country ; more- 
over, last week’s bank statement showed a remarkable: 
increase both in money holdings and in surplus re- 
serve—$11,192,500 in the one and $6,919,150 in the 
other—and the banks held altogether $22,529,600 
above the 25 per cent requirement. Such conditions of 
course are favorable to easy rates. Oa call loans as 
represented by bankers’ balances the rate has not 
at any time got; above 4 per cent, while loans 
have been made as low as 1 per cent, the average for 
the week probably being not above 3 per cent, 
which also has been the rate for renewals. Supplies 
have been abundant and have come from ail sources. 
In time money a litile firmer tone has developed towards 
the close of the week under the large gold exports; still, 
rates are quoted lower than last week. Lenders, as 
previously noted, evince reluctance to accept ‘* indus- 
trial” securities as collateral, while on the other hand with 
many of the borrowers holding some of these securities 
the desire is to secure loans where a moderate quantity 
of such collateral can be placed. On good Stock Ex- 
change collateral rates are 3} per cent for 30 
days, 4 per cent for 60 days to four months 
and 4} per cent for contracts extending over 
five to six months. Commercial paper is in 
good demand, both from city buyers and those out-of- 
town, and the better class of paper is very readily 
taken. ‘There has been some increase in the supply of 
notes during the last day or two, but not in sufficient 
amounts to leave any accumulations on the market. 
Rates are 44 per cent for sixty to ninety day endorsed 
bills receivable, 43@5} per cent for four months’ com- 
mission house names, and 54@6 per cent for good single 
names having from four to six months to run. 

In Europe tho dovelopmeuts iu connection wiih 


the bank failures in Italy :.ve been rather disquieting, 
and it is reported that s vera] Italian statesmen and 
politicians are involved ia a decidedly unpleasant 
way with the affairs of thes: institutions. The influence 
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of the disclosures, however, does not appear to have ex- 
tended outside of Italy. The Bank of England on Thurs- 
day reduced its minimum rate of discount from 3 to 24 
per cent, being the first change since October 20 1892. 
According to our special cable the Bank gained £418,- 
388 in bullion during the week, and held at the close 
£25,783,866 ; our correspondent also advises us that 
this gain was due to large receipts from the interior of 
Great Britain, £536,000 having gone into the Bank 
from that source, this being offset by a loss of £118,000 
on the export and import movement; the latter amount 
is made up of £100,000 exported to France and £100,- 
000 exported to the Argentine Republic, and £82,000 
imported— £50,000 from Australia, £25,000 from 
Germany and £7,000 from other sources. The 
Bank of France reports a loss of gold for 
the week in the large amount of £1,787,400. It 
is supposed that a part of this loss represents gold 
taken for Germany. At any rate the Bank of Ger- 
many since its last return has gained about £900,000 of 
that metal. he cable reports discounts of 60 to 90-day 
bank bills in London down to 1 @14 percent. At Paris 
the open market rate is 2} per cent, at Berlin it is 13 
per cent and at Frankfort 1{ per cent. 

The foreign exchange market has been without 
important feature this week. The tone has been quite 
firm most of the time, but yesterday was a little easier 
under the offerings of bills against the gold exports. 
Commercial bills continue very scarce. The effect of 
the reduction in the Bank of England rate of discount 
was to weaken sight bills and cable transfers a trifle 
and to make 60 day bills alittle firmer. Brown Broth- 
ers & Co. reduced their nominal asking rates on Mon- 
day to 4 863 for long and to 4 88} for short, and 
yesterday the Bank of British North America reduced 
its sight rate to 488}, leaving the 60 day rate un- 
changed at 4 87; the other leading bankers still quote 
487 and 4 89 respectively. Rates for actual business yes- 
terday were 4 86 to 4 864 for long, 4 87} to 4 874 for 
short, 4 874 to 4 88 for cable transfers, 4 854 to 4 86 
for prime and 4 85 to 4 854 for documentary commer- 
cial bills. As stated above, $775,000 gold was exported 
on Tuesday and $3,100,000 more has been engaged 
for shipment to-day. 

Both the Delaware & Hudson and the Delaware 
Lackawanna & Western have submitted their annual 
statements this week, and, as expected, both make a very 
satisfactory showing. specially is this true as regards 
the Delaware & Hudson, that company having earned 
10°11 per cent on its stock in 1892 against only 7°35 
per cent in 1891. Gross receipts increased from 
$19,109,203 to $20,438,541 and net earnings from 
$5,597,427 to $6,460,784. It is interesting to note 
that almost the whole of the gain in gross receipts 
occurred in the coal receipts, these latter having risen 
from $8,335,010 in 1891 to $9,629,333 in 1892. The 
Lackawanna shows an increase in gross receipts from 
$41,849,754 to $46,226,283 and in net receipts from 
$7,955,163 to $8,444,402. In this case the coal receipts 
are not separately reported ; the company transported 
9,006,824 tons of coal in 1891, and 9,327,446 tons in 
1892. After appropriating $464,539 for new rolling 
stock, side tracks, &c., in 1892, against only $121,474 
in 1891, the balance remaining for the stock is equal to 
9°98 per cent on the company’s capita], against 9°21 per 
cent in 1891. 


The Philadelphia & Reading, another anthracite 


‘company, has furnished its return for December, the 


first month of the new fiscal year. For the Coal & 


Iron Company there is a very large increase in gross 
receipts, but the comparison in that case has very 
little value, since the 1892 figures include the bus- 
iness of the Lehigh Valley Coal Company, while 
those for 1891 do not; the profit from min- 
ing is $99,303 on the larger business of 
1892, against $72,324 on the business of the Reading 
alone in 1891. For the Railroad Company there is an 
increase in gross earnings from $1,881,522 to $1,968,- 
367, and in net earnings from $907,684 to $916,935. 
Charges however were somewhat heavier in December 
1892 than in December 1891, and an increased amount 
was also spent on permanent improvements, so the 
surplus above charges is only $259,364 for 1892, 
against $303,395 for 1891. No figures for the Lehigh 
Valley are furnished this time, probably because the 
accounts for December have not yet been written up, 
that road usually being a month behind the Reading 
in its returns. The Erie, which also has a large coal 
traffic, besides a heavy trunk line business, reports for 
December a decrease of $102,424 in gross earnings, but 
an increase of $22,663 in net earnings. 

The December statement of the Pennsylvania Rail- 
road has also been issued this week, and it is of the 
usual character—that is, it shows satisfactory develop- 
ment in gross receipts, but an augmentation in ex- 
penses greater than the gain in earnings, thus causing 
alossin net. On the lines east of Pittsburg and Erie 
gross earnings have been added to in amount of $138,- 
094, and on the lines west of Pittsburg and Erie in 
amount of $49,975 ; but in the net there is a decrease 
in the one case of $32,033, and in the other a decrease 
of $51,366. The following furnishes a comparison on 
the Eastern lines for the last six years, both for De- 
cember and the twelve months. 














LINES EAST OF | 4892, | 1891, | 1890. 1839, | 1833, 
PITTSBURG. } H | 
December. $ 8 s | -s | ; 3 


5,934,923) 5,796,829) 5,305,319, 5,495,262) 4,808,082) 4,892,954 
4,404,247) 4,234,121 120) 3,70 3,709,208 208) 8,831,026) 3,612,235) 3,511,059 
15 530,676 11,502,709) 1,596,111 111) ‘1,604,2 2: 38 ‘1,195, $16 1, 11,3818 893 
Jan.1 to Dee. 31. | { 


Gross earnings..... 
Operat’g expenses. 





Net earnings... 


Gross earnings..... '68, 841,845 67,426,841 /68, 202,260 61,514,445 58,172.078 65,671,313 
Operat’g expenses. 48, S19,¢ a0? 45, 947, 445 _ 980,5 555) 41.091 096,505 39, 431,153 87, 086,585 585 
Net earnings... 20.‘ 022.483 ‘2447 9.396 21,221," 20: 30,417,610 ) 18,510,925 18,581,723 





For the leaded it will be seen that for the twelve 
months of 1892, as compared with the twelve months 
of 1891, there has been an increase of $1,415,004 in 
gross earnings, but a decrease of $1,456,913 in net 
earnings, expenses having increased $2,871,917. For 
the Western system the loss in net is only $187,462, 
but this is on a gain of pretty nearly three million 
dollars in gross earnings—actually a gain of $2,999,942. 
If we combine the two systems, we find an increase of 
$4,414,946 in gross earnings, attended by an augmen- 
tation of over six million dollars in expenses, thus 
causing a loss in net of $1,644,375. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 











Week Ending January 27,1823, | Recetved by | Shipped by | Nie stertor 
N.Y. Banks. N. Y. Banks. Mouvement. 
NE ctsatiambnestacenmieseinl $7,270,000| $1,572.000|Gain.#5,698,000 
Gold . _Tal.000 000 412,000 Gain. 329,000 0co 











Total gold and legal teuders .-. 35,0: 01 1,000 000 “$1.9 981,000 090 Gain. 46, 027,000 c00 


With the Sub-Treasury operations and gold exports, 
the result is as follows. 








nding Ja 27, 1893. Into Out of Net Ohangein 
— osmaticaasss Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above| $8,011,000 $1,084,000 Gain.$6,027,000 
Sub-Treas. oper. and gold exports...) 21,700,000) 25,875,000|Lo-s. 4,175,000 

















Total go'd and legal tenders.....|$29,711,000|$27,859,000 Gain.$1,852,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





January 26, 1893. January 28, 1892. 














| 
Bank of | — 
| G@old, | Silver. | Total. Gold. | Silver. | Total. 
me | s | 8 s | s | 8 
Bngland.......| 25,783,966) ..........) 25,783,868) 23,034,727] .......... | 23,034,727 
France........ 61,594,800 50,019,000/111,613,890 54,153,000 | 50,112,000 104,265,000 


Germany*.... | $3,36,700 11,278,900] 45,115,600] 36,016,500 12,605,500, 48,022,000 
Aust.-Hung’y 10,575,000 16,896,000] 27,471,000) 5,476,000 16,661,000; 22,137,000 
Netherlands..| 3,179,000] 7,056,000] 10,232,000] 3,163.00 6,574,000) 9,737,000 
Nat.Belgium*| 3,092,000) 1,546,000] 4,638,000! 2,780,000} 1,390,000' 4,170,000 
Spain.......... | 7,611,000! 5,087,000] 12,628,000) 7,053,000} 5,190,090, 12,243,000 








Tot. this week 145,669,966 91,882,900 /237,552,266| 131,676,227 91,932,600 223,608,727 
Tot. prev. w’k 148,090,883 91,583,313) 239,674,196 131,500,849| 91,821,500 223,322,349 











TNPRECEDENTED IRON CONSUMPTION, 

In the industrial growth of the United States in re- 
cent years no feature has been more noteworthy than 
the marvelous expansion of the iron industry. The 
United States now not only outranks every other nation 
in the production and corsumption of iron, but has so 
greatly increased its lead over Great Britain, which 
formerly held first position, that there would appear to 
be little likelihood that the latter country can regain 
its supremacy in the near future except under very 
exceptional circumstances—say extreme depression in 
business in the United States or a revival of trade in 
the world at large, for be it understood that the 
widening difference in the annual output of the two 
countries has arisen not alone from the increase of pro- 
duction in the United States but also from the de- 
crease of production in Great Britain, the make of pig 
iron in the United Kingdom having steadily dimin- 
ished for several years. ‘The reason for the diminution, 
of course, is that trade has been bad in many different 
parts of the globe, and the commerce of the mother 
country being world-wide, her industries naturally re- 
flect the presence of these unfavorable influences. 

The American Iron & Steel Association at Philadel- 
phia has published the statistics of production for the 
late year, and from these it appears that the make of 
pig iron in the United States for the twelve months of 
1892 reached the large total of 104 million net tons 
(10,255,840 tons) of 2,000 lbs. What the output of 
Great Britain was during the same period cannot be 
stated at this time, since the British statistics have not 
yet been compiled; but from what is known of the 
course of affairs there it seems not unlikely that the 
production may fall from one and a-half totwo million 
tons short of that in the United States. While 
we produced 10,255,840 tons in 1892, our product in 
1891 was only 9,273,455 tons, showing an increase of 
pretty nearly a million net tons. In 1891, however, the 
output had been reduced by the Connellsville coke 
strike and other unfavorable circumstances. Com 
paring with the output for 1890, we find that the 
amount for 1892 almost approaches the unprecedented 
total of that year—that is, with a product of 10,255,- 
840 tons in 1892, the product in 1890 was 10,307,028 
tons. We get a good idea of the growth that has oc- 
curred in recent years by comparing the production by 
half-yearly periods. The following only goes back to 
1885, but it will be seen that the output for either half- 
year of 1892 is larger than for both half-years com- 
bined in 1885. The heaviest production for any half- 
year was in the six months from July to December in 
1891; from the total then reached there was a falling 
off in both halves of 1892, but a special reason existed 
for the heavy production in the last half of 1891 in the 


had been so greatly reduced by the Connellsville coke 


strike. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Net Tons. Nei Tons. 


1885—lst Half.......... 2,150,816 | 1889—1st Half..........4,100,995 
2d Half.......--. 2,379,053 2d Half.........- ,415,084 
1886—ist Half ......... 2'954,209 | 1890—1st Half.......... 5,107,775 
2d Half-***** *773}411119 2d Half..........5,199;253 
1887—Ist Half..........3,415,210| 1891—1st Half.......... 3,772,280 
2d Half.......... 3,771,996 _& renee: 5,501,175 
1888—Ist Half.......... 3/382,503 |1892—1st Half.......... 5,342,045 
2d Half.......... 3,336,004 2d Half.......... 4,913,795 


The foregoing, while indicating what great expan- 
sion has taken place during the past few years, only 
tells part of the story. The figures relate simply to 
production, in which, as we have seen, special circum- 
stances have caused some wide fluctuations during the 
last two years. When we turn to the consumption, 
which is the best guide to the state of activity prevail- 
ing, we find that the calendar year 1892 gives the larg- 
est results of any calendar year on record—larger even 
than 1890, in which year, as pointed out above, the 
production slightly exceeded that of 1892. That isa 
very important and significant fact, for judging from 
the production figures alone one might think that as 
the increase in 1892 was arecovery of what was lost in 
1891 the demand for iron in the two years had re- 
mained stationary. In reality there has been quite a 
substantial increase, thus reflecting continued progress 
in the direction of higher totals. Changes in unsold 
stocks of iron of course explain the differences between 
consumption and production. In 1890, with an output 
of 10,307,028 tons, stocks in makers’ hands and 
in the yards of the American Pig Iron Stor- 
age Warrant Company rose from 317,945 to 
741,281 tons—that is, in that year consumption was 
less than production ; in 1892, however, with a produc- 
tion of 10,255,840 tons, stocks were reduced from 702,- 
501 to 599,890 tons, making the consumption greater 
than the production. In other words, in 1890 
9,883,692 tons went into consumption, in 1892 10,358,- 
451 tons—a difference in favor of the latter year of 
nearly half a million tons. Taking the last five years, 
the consumption of home pig has been 10,358,451 tons 
in 1892, 9,312,235 tons in 1891, 9,883,692 tons in 
1890, 8,534,295 tons in 1889, 7,270,488 tons in 1888 
and 7,101,768 tons in 1887. In 1885 the consumption 
was only 4,706,357 tons. The increase up to 
1887 followed in great part from the large 
amount of new railroad construction going on, 
but since 1887 the yearly total of new track laid 
has diminished from about 13,000 miles to about 4,104 
miles. The great growth in the consumption of iron, 
notwithstanding the falling off in the requirements for 
new railroad construction, is a very noticable feature in 
the industrial development of the country. 

Obviously the low prices have been an important 
factor in the large consumption, permitting the use 
ofiron for a great many purposes and in a great many 
directions where formerly it was debarred by reason of 
the higher prices then prevailing. Bearing on that 
point, we may note that in 1892 No. 1 anthracite 
foundry pig at Philadelphia dropped to #15 per ton, 
or to the lowest figure on record ; and that Gray forge 
pig at Pittsburg and Bessemer pig at the same point 
dropped respectively to $1250 and $13 75 per ton, 
being likewise the lowest figures reached. Of course 
aside from the new uses for it domestic iron has also 
gone to supplant much of the foreign product, not 
necessarily in the shape of pig iron—of which indeed 
only small quantities are imported—but of iron and 
steel in all its various forms and into which the 





fact that the make of iron in the first half of that year 
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aud also scrap iron, &c. 


During the last two or] is no less striking than that of the Southern States. 


three years the chance for such displacement has} Among the smaller iron-making States, New York, 


been rather limited, 
and steel had already been greatly reduced, though 
even during this period there has been further steady 
encroachment. If we go back to 1887 the change is 
seen to be very decided indeed. That was a year of very 
heavy importations, the total imports of iron and steel 
of all kinds (including tin plates) reaching almost two 
million tons ; in 1892 the imports were not much more 
than half a million tons, a difference in favor of the 
late year of almost 1$ million tons. In the five years 
there has been a decrease in the importations in each 
and every year. From 1,997,247 tons in 1887 there 
was @ decline to 1,024,524 tons in 1888, to 838,376 tons 
in 1889, to 745,663 tons in 1890, to 624,728 tons in 
1891 and now to 560,000 tons in 1892. These changes 
in the importations have of course affected the /ofal 
consumption of iron, foreign and domestic, from year 
to year. In the following we show this total consump- 
tion for each year back to 1887. 








| { { 
Tons of 2,000 Pownds.| 1892. | 1891. 1890. | 1889. | 1888. 1887. 
~~ 702, 501) 741, 281 


St’kof pig begin. of yr. yr.| 317,945! 336, 161) 338, 142 282, 704 
Product’n dur’g year. /10, 255,840) 9,273,455 10,307,028 8,516,07 79/7, 268,507 7,187,206 


.|10, 958,341 10,014,736 10,624,973 8,852,% , 240|7,006,049 7,439,010 


Total supply.. 
Stock end of year*.. 529,890, 702, 501) 741, 281) 317, 945) 336, 161 338,142 


OConsump. of home pig 10,3 358,42 51! 9,312, 235 9,883, 692 8, 534, 29517 7 7,270,488 7 ¥; 101, 768 
Imp’ts of iron & steel. +560,000) 624,728 745 1683 | 838,376|1,024,524 1,997,247 


Tot. consump., tons'10,918,451! 9,936,963 10,629,355 9,372,671/8,205,012 9,099,015 


* Including 40,544 tons net held in the warrant yards of the Americin Pig 
Lron Storage Warrant Company Dec. 31, 1889, not under the control of makers; 
59,289 tons Dec. 31, 1890; 34,608 tons Dec. 31, 1891; and 33,040 tons Dec. 31, 1892. 

+ December imports estimated. 

















In the consumption of domestic iron there has been 
a decrease in only one year since 1887, namely 1891, 
but in total consumption there has been a decrease on 
two occasions, namely in 1888 and again in 1891. 
Still the latter item shows only less decided expansion 
than the former, aggregate consumption in 1892 at 
10,918,451 tons comparing with but 8,295,012 tons in 
1888 and 9,099,015 tons in 1887. In 1885 the con- 
sumption on the same basis was no more than 5,354,252 
tons. 

It is always interesting to see how the output of 
iron is distributed according to the kinds of fuel used 
in its production. The following furnishes a division 
on that basis. It will be observed that the increase in 
recent years has been entirely in the iron made with 


bituminous coal and coke as fuel. 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 





Tons of 2,000 Pounds. 





isoz, | 1801. | 1890. | 1989, 1888. | 1887, 


7,640,938 6,537,214) 7,154, 72516, 951,425/4,713,989 4,270,635 














Bituminous eseccccceses 

Anthr. & coke mixed } 2 012766 { 1,747,515, 2,169, 597|1,575,996!1 ,648,214 1,919,640 

Authracite alone .... | 342,526 79,184) 344,358) 277,515 418,749 

ONOREE «i kataibwasence 602, 136} 646,200' 703, 522| 614,300] 598,789 578,182 
Total .. nebassbedesenes 10,2 255,840 rl 9,273,455 10, 307, 028'8, 516, 079'7, 268, 507 7,18 187, 206 





since the imports of iron| New Jersey, Michigan, Wisconsin and Missouri all 


fall below their best previous records. In the South, 
however—and this furnishes the strongest evidence of 
the growth in that section—Virginia, Tennessee, West 
Virginia and Kentucky all produced in 1892 more iron 
than ever before. In the following we indicate the 
production by States for each of the last seven years. 
PRODUCTION OF PIG IRON BY STATES, 

















Tons of 2,000) 4892, 1891. | 1890. | 1889. | 1888. , 1887. . 1886, 
Pounds. } { | 

So. States— Tons. Tons. | Tons. | Tons. | To1 ne, Tons. Tons. 
Alabama.....| 1,025,131 891,154 914,940, 791,425 449,492 292,762 283,859 
Virginia ..... 383,989 380,727 327,912! 251,356, 197,396 175,71) 156,260 
Tennessee... 336,090 325,747, 299,741) 294,655! 267,931) 250,344) 199.166 
W.Virginia.. 173,368 96,637 144,970 117,900, 95,259 82,311 98,61 8 
Kentucky.... 63,334 50,225 53,604; 42,518 56,790' 41,907) 54,844 
Georgia...... 11,144 55,841 82, 687) 27,559 39,397| 40,947, 46,490 
Maryland.... 111,027 138,206 165, 559) 33,847, 17,606 37,427 30,502 
Texas........ 9,646 20,002 10,865) 4,544) 6,587 | 4,383 3,250 
N. Carolina.. 3,257 3,603) 3 mt 2, 898 2, wnat 3,640 2, 200 

Total....... 2,116,986/1,914, — 1,953, 459) 1,566,702/1,132, 858| "929,436! 675, 179 
Pennsylv’nia| 4,697 ,062/4,426, 673| 4,945,169) 4,181,242/3,589, 189) 3,684,618 3,293, 2 89 
er 1,368,543 /1,159,2 1215) 1,389,170/1,215, on 103. 818) 975,539 908,094 
New York ... 347,643 352,925 369,381) 207,247) 257,180; 296,572) 233,618 
New Jersey... 98,532) 103,589 177.7 125,693; 101,882) 172,554) 157,886 
Illinois....... 1,063,384) 749,506) 785, 1239 601.035) 579,307 565,453| 501,795 
Michigan ....! 206,552) 238,722 258,461) 214,356 213,251 213,543 190,734 
Wisconsin... 195,956) 220,819 246, 237| 158,634) 116,037, 133,508 65,933 
Missouri..... | 63,862 32,736, 100,550, 86,190 91,783! 138,643 74,5 23 
All others ...! 97,220) 75,228! 81, 574| 69, 408) 83, 205) 77 340 64,277 





ee gene 
Grand total’ 10,255,840 9: 273, 455/10,307, 028 ‘8.51 516, 079 7. 268, 5071 2, 187, 206 6,365,328 











THE LATE YEARS FOREIGN TRADE. 


The first fact to attract attention in the statement of 
our foreign trade for 1892 is that it shows that our 
external commerce in that year, as reflected by the ag- 
gregate of the merchandise imports and ¢xports com- 
bined, was in excess of that of any previous calendar 
year. This result appears the more noteworthy as it 
is well known that in all the later months of 1892 the 
merchandise exports fell off heavily. However, the im- 
ports continued to increase; and, furthermore, though 
the 1892 aggregate of trade is greater than that of any 
other calendar year it is not as heavy as that of the late 
fiscal year—the year which closed June 30. The 
difference between the results for that period and the 
results for the calendar year—the six months from 
January to June 1892 being common to both—illus- 
trates the great change which came over our trade in 
the last half of 1892. We may note, too, that the 
merchandise exports are below those both for the fiscal 
year and those for the previous calendar year. In a 
word, it is only because of the great expansion in the 
imports that 1892 enjoys the distinction of having had 
a larger total trade than 1891. 

Comparing the calendar yeir with the fiscal year, we 





A feature of the growth in production is the in- 
creasing proportion furnished by the Southern States. 
Out of the 10,255,840 tons output for the whole country 
in 1892, 2,116,986 tonscame fromthe South. This lat- 
ter is in excess of the aggregate for any preceding year. 
Alabama turned out over a million tons for the first 
time in its history. There are only three other States 
in the country that have produced as much as a million 
tons, namely Pennsylvania, Ohio and Illinois. Of 
course Pennsylvania retains its great lead over all the 
rest, having turned out in 1892 4,697,062 tons; but in 
1890 that State had an even larger product, or 4,945,- 
169 tons. Ohio, which stands second in point of pro- 
duction with 1,368,543 tons, also falls a little short of 
equaling its output for 1890. On the other hand 
Illinois, like Alabama, for the first time turned out a 
million tons, and the record of progress of that State 





find an aggregate of imports and exports of 1,814 
millions for the one and of 1,857 million dollars for 
the other—a difference against the calenlar year of 43 
million dollars. Comparing, however, the two calendar 
years, the total at 1,814 million dollars for 1892 is 16 
millions dollars in excess of the aggregate of 1,798 
million for 1891. This difference of 16 million dol- 
lars is the net result of an increase of 48 million dol- 
lars in the imports and a decrease of 32 million dollars 
in the value of the exports. The imports are decidedly 
the largest in the country’s history, the amount of the 
same being 876 million dollars. In the calendar year 
1891 the amount was only 828 million dollars, in the 
fiscal year 1892 827 million dollars, | Bat yet more 
striking are the changes in the exports, ‘the total at 938 
million dollars for the calendar year 1892 comparing 
with 970 millions for the calendar year 1891 and with 
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as much as 1,030 million dollars for the fiscal year 
1892. 

This latter comparison gives prominence to the great 
falling off in the exports which occurred during the 
last six months. Of course in the corresponding six 
months of 1891 the exports were. of extraordinary di- 
mensions, and it is because of that circumstance that 
the falling off in 1892 was so heavy. And vet the con- 
trast is none the less significant on that account. In 
the half-year to December 31 in 1892 our exports 
reached only 459 million dollars, in the corresponding 
half-year of 1891 551 million dollars, a decrease of 92 
million dollars. The decrease was heaviest in Decem- 
ber (the loss was over 32 million dollarsin that month) 
but extended through each and every month of the 
half-year. The imports on the other hand increased 
in each and every month, aggregating 444 million dol- 
lars for the six months of 1892, against only 395 mil- 
lion dollars for the six months of 1891. Asa result of 
these two movements—diminishing export values and 
increasing imports—the balance in favor of the 
United States on the merchandise trade was only 
$14,796,302 for the half-year in 1892 against 
$155,450,274 for the half-year in 1891. This change 
during the last six months is of course reflected in the 
results for the full year, and hence it is that for 1892 
there is an excess of exports of only 62 million dollars 
against an excess in 1891 of 142 million dollars. In 

















the following we show the imports and exports for 
each calendar year back to 1870. 
MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 
Calendar Exports. Imports. Excess. Total Foreign 
Year. Trade. 
$ A : | 3 

403,586,010 | 461,132,058 | Imp. 57,546,018 | 864,718,088 

| 460,852,083 573,111,008 Imp. 112,759,011 | 1,033,468, 187 

468,837,948 655,964,699 Imp. 187,126,751 | 1,124,80z,647 

567,757,967 | 595,248,018 | Imp. 27,490,181 | 1,163,005,v15 

589,872,553 | 562,115,007 | Exp. 7,756,616 | 1,131,983,400 

7 510,047,422 | 503, 152,936 Bop. 7,794,486 | 1,014,100,355 
287... cesses 50,666,620 427,317,165 Exp. 163,319,464 | 1,018,013,794 
BST .. 00-00. 620,302,412 | 480,246,30) Exp. 140,056,112 1,100,548,712 
Sees 787,092,073 | 431,812,483 | Exp.305,279,590 | 1,168,404,556 
BBWB 00 cccsee 765,159,825 | 513,602,706 Exp. 251,557 ,02¥ 1,278, 762,621 
1880...... i 889,66 9,422 696,807,176 Exp. 192,87#,246 1,586,490,548 
isso 833,549,127 | 670,200,418 | Exp. 193,339,679 | 1,503,753,575 
WSSB...ceceees 767,931,016 752,842,507 | Exp. 15,138,439 1,520,825,453 
BESB..... ceccces 7¥5,20 4,316 687,066,216 Exp. 108,143,100 1,482,275,5: 2 
BSBA... cece 749,386 428 629,261,8¢0 Exp. 129,104,568 1,37#,628,28%5 
BBBS.. cecese 688,249,793 587,“68,673 E.cp. 100,351,125 1,276,118,471 
1858....-45 «. 713,404,021 663,424,189 Exp. 49,971,832 1,376,838,210 
IBS? .c0cs ove 715,301,044 705,818,478 | Exp. 6,482,556 1,424,119,522 
ISEB... neces 691,7¢0,743 725,202,714 | Imp. 33,441,971 1,416,963,457 
| 770,526,484 | Mp. 56,574,863 — 1,597,632,851 


824,106,347 
57.5 


1,€80,900,274 
1, 798,830,589 
1 ‘sf, 613,07 


823,397,726 | Exp. 34,101,822 
828,320,043 | Exp. 142,188,703 
676,193,179 | Exp. 62,221,714 








The foregoing brings out the fact that though the 
balance in our favor in 1892 was much smaller than in 
Isvl, yet with that exception the result is the best of 
any year since 1885—that is, with an excess of exports for 
1892 of 62 millions and of 142 millions for 1891, the ex- 
cess in 1890 was only 34 millions and in 1889 56 millions, 
whilein 1888 the imports actually exceeded the exports 
i: amount of 33 millions ; in 1887 there was an excess of 
exports of 6 millions; in 1886 an excess of 50 millions. 
‘Lis favorable comparison with previous years makes 
it all the more significant that the outflow of gold 
should have reached such very large dimensions. ‘The 
net exports of this metal for the twelve months of 1892 
were over 59 million dollars. We give further below 
the figures for all the calendar years back to 1870—a 
period of 23 years—and in the whole of this period 
there is no other year that records such a large nef 
shipment of gold. In 1890, when the balance 
in our favor on the merchandise movement 
was only 34 million dollars (against 62 mil- 


to less than four million dollars; in 1888 with the 
merchandise balance against the United States some 
33 million dollars, the gold exports were no more than 
234 millions; in 1887 with a merchandise balance in 
our favor of less than 64 millions, we actually imported 
35} millions gold net. It is therefore clear that in- 
fluences outside of the trade movements are controlling 
the gold current. Our readers of course need not be 
told what these influences are. In the following we 
present a statement of the gold exports and imports, 
and also the silver exports and imports, for each year 
since 1869. It will be observed that the silver exports 
in 1892, both gross and net, were somewhat larger than 
in the two years preceding. 

GOLD AND S{LVER IMPORTS AND EXPORTS. 























—_—-——_-——-Giold.- ~ Silver. 
Excess of Excess of 

Year Exports (+) or Evpor's(+or 
Ending Exports. Imvpots. Imports(—). Evports. Imports. Imports(—). 
Dec. 31— = % 3 $ 3 % 
1870...... 53,103,745 10,430,561 +-42,673,18£ 27,846,083 15,259.199 +12,536,834 
A971 ..... 41,515,975 6,811,948 +3 7 32,524.495 10,962,467 +21,562,028 
1972...... 68,438,125 11,113,230 --5 $2,048,799 10,008,714 +4-21,980,085 
1873...... 25,496,118 20,537,254 +4,958,864 38,076,207 9,212,185 +-23,864,022 
1874...... 43,149,001 7,422,896 435,726,285 29,577,984 7,830,998 +21,746,956 
1975 .... 413,087 14,248,781 ‘ 25,889,567  8,547.367 +-17,342,200 
1876...... 1,231,739 23.6745,096 25,122.738 10,795,238 +14,327,498 
BBG. .cc0s 18,982,638 11,629,655 29,336,929 12,111,560 +-17,195,369 
1878...... 8,655,918 10,477,559 ok ‘921 ‘oul 13,209,252 15,389,83t —189,632 
1879 ..... 4,115,446 78,767,041 —74,652,495 21,701,552 14,425,017  -+-7,276,535 
1-80...... 3,062,459 75,644,608 —70,5$82.239 12,933,442 11,631,025 +1,352,417 
1881...... 2,603,543 60,393,620 —57,795,077 17,063,274 8,505, poe +-3,467,629 
1882...... 38,721,079 13,402,528 +-25,318,551 17,317,055 +-8,218,670 
1883....06 6,048,779 22,055,961 —16,007,191 25,791,670 53,¢ +11,641.313 
1984...... 40,918,2:5 27,957,657 +12,990,589 29,563,748 15,504, "7 +14,058,971 
1885.. ... 11,417,207 23,612,826 —12,225,619 33,250,542 17,771,211 +15,509,301 
WAG...0200 41,281,276 41,309,181 —27,905 27,040,290 17,221,405 +9,818,825 
1887...... 9,141,428 44,889,299 —35,744,873 27,644,988 16,772,614 410,872,374 
19"8...... 34,526,449 10,060,773 +-23,595,676 29,880,403 15,907,559 +13,972,434 
1689....000 50,933,469 12,001,652 +-38,928,828 40,691,230 19,219,.2;2 +21,474,968 
1890...... 24,063,074 29,230,000 -+-3,832,98t 26,539,789 22,420,119 -+4.113,670 
1891...... 79,086,581 44,970,110 +34,115,471 27,692,879 18,192,750 +9,500,129 
1832...06 76,430,470 17,459,916 -+-59,015,524 35,975,834 21,726,252 +14,219,582 


With reference to the falling off in the merchandise 
exports noted above, and which was such a conspicuous 
feature in all the later monthly returns, that was the 
result both of an actual contraction in shipments and of 
a decline in prices. Had prices of commodities ruled 
as high as in the year preceding the exhibit would have 
been a great deal more satisfactory. Take wheat, for in- 
stance, which furnishes a signal and perhaps an extreme 
instance of the kind. In December 1892 the exports 
{including flour reduced to its equivalent in wheat) 
were only 17,179,454 bushels ; in December 1891 they 
were 22,534,320 bushels. This is a diminution of over 
five miilion bushels, but the loss has not been confined 
to this diminution in quantity; much lower average 
v| prices were realized on the smatler shipments of 1592, 
the average export price per bushel of wheat being only 
78 cents against ao average of $1 06 in December 1891. 
And on many other commodities prices were also lower. 

{n speaking of the wheat and flour exports, it is in- 
teresting to note that notwithstanding the great falling 
off in shipments in recent months the aggregate move- 
ment for 1892 is nevertheless found to be larger than 
that for 1891, though not larger than for the late fiscal 
year. Counting flour, the exports for the late year foot 
up the enormous amount of 203,613,512 bushels; in arriv- 
ing at this figure we have had to use for December 
the preliminary return, from which a few minor Customs 
districts are excluded; when the final return is 
received, the figure given will therefore be further in- 
creased, though not very largely. In the calendar year 
1891 the wheat and flour exports, based on complete 
returns, were 188,245,548 bushels, so that the increase 
has been from i5 to 16 million bushels. The influence 
of the lower prices prevailing is seen in the fact that 
while the exports have increased in quantity, in value 
there has been a falling off, the aggregate value for 





lions for 1892), the net shipments of gold amounted 





1892 being $194,913,549 against $197,962,303 for 1891. 
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The falling ‘off is the more noteworthy because an in- 3 


creasing proportion of the shipments went in the shape 
of flour, which of course brings more than its equivalent 
in wheat ; of wheat itself, the shipments were 125,439,- 
292 bushels against 129,638,934 bushels, but of flour 
17,374,049 barrels against 13,023,692 barrels. 

Most of the other items of breadstuffs exports also 
show larger shipments for the twelve months of 1892 
than for the twelve months of 1891, rye, however, be- 
ing a conspicuous exception. Of that cereal the exports 
were only 5,038,665 bushels, against 7,956,316 bushels, 
the values being $4,570,151, against $7,531,161. In 
oats there was a small increase in the quantity shipped, 
but a small decrease in the values, owing to the lower 
price received. Corn shows a very striking increase, 
"7,274,863 bushels having been exported in 1892 against 
only 30,693,505 bushels in 1891 (the difference in these 
exports reflecting the difference between the crops of 
189i and 1890) and the value of the exports being 
$41,288,013 against $19,876,526. Takingall the items 
of breadstuffs exports, values for 1892 stand at about 
248 million dollars, against 232 million dollars for 1891. 
We thus have a fair increase, notwithstanding the lower 
prices realized and also notwithstanding the great fall- 
ing off in shipments during the closing months of the 
year. The reason for the falling off in those months is 
of course perfectly obvious; in 1891 not only were the 
crops in this country exceptionally large, but in Europe 
they were very deficient, thus creating a very urgent 
demand upon the United States. In 1892 the harvests 
in Europe having yielded greatly improved results, 
there was no special urgency ef demand. However, 
foreign consumers, though taking less than in the 
previous year, have nevertheless bought quite freely of 
us, the low prices being an aid to that end. 

As the above analysis shows that the breadstuffs ex- 
ports for the calendar year 1892 were larger rather than 
smaller than in the calendar year 1891, we must look 
elsewhere for the sources of the decrease in the mer- 
chandise exports for the twelve months. We find a 
very large falling off in the cotton exports; in fact the 
decline in that item is about 60 million dollars, the 
value of the cotton shipments for 1892 being only 217 
million dollars against over 277 million dollars in 1891. 
Only 5,149,491 bales of cotton went out in 1892 against 
5,927,852 bales in 1891. The contraction is due 
to the much smaller crop produced in the 
United States in 1892 and to the shut-down of 
a very large number of mills in England because of 
the strike of the mill hands. In the value of the 
petroleum shipments there has also been a decrease, 
the total for 1892 being $42,700,000 against $46,174,835 
for 1891, but here the decrease is entirely owing to 
lower prices, as 744 million gallons of oil were sent out 
in 1892 against only 672,803,163 gallons in 1891. In 
the provisions exports, on the other hand, there was an 
increase of over 16 million dollars, and in the exports 
of cattle, hogs and sheep a further increase of 64 
million dollars. In the following we show the exports 
of the leading staples for the last six years. 
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It will be seen that besides the decrease in 1892 in 
the exports of cotton and petroleum, the item of “all 
other exports” also shows a decrease, but as prices 
were lower in 1892 in many cases, and as these other 
exports had been steadily increasing in the years pre- 
ceding, the decline in the late year probably possesses 
little significance. 








BUSINESS IN ENGLAND IN 1892. 
{Communicated by our London correspondent. } 
LONDON, January 14, 1892, 

The trade of this country throughout 1892 was undoubtedly 
bad, but a distinction must be made tetween the foreign and 
the home trade. Ever since the Baring crisis the great finan- 
cial houses of London have much restricted their acceptances, 
some because of discredit, others through precaution. Foreign 
merchants not getting the accommodation that they were ac- 
custo ned to had in consequence to reduce their business. The 
fluctuations in silver, too, disarranged and lessened the trade 
with the silver-using countries, the banking crisis and dis- 
credit caused a falling off in the trade with the Australasian 
Colonies, and the exceedingly bad harvest all over Europe in 
1891 has been followed by a decided decline in the Continental 
demand for our goods. And as the foreign purchases of 
British manufactures fell off British imports have likewise 
considerably declined. The value of the imports for the 
whole twelve months amounted to £423,892,178, a decrease of 
£11,799,101, or about 23g per cent. The value of the exports 
of British and Irish produce and manufactures was £277,060,- 
224, a decrease of £20,174,926, or about 8 percent. In the 
preceding year there was a falling off in the value of the ex- 
ports of about 614 per cent and an inerease in the value of the 
imports of about 313 per cent. 

The crisis that began with the Baring collapse, it will thus 
be seen, hada much more immediate effect upon the exports 
than the imports. The exports fell off almost immediately 
and they have continued to fall off now for two years. The 
imports, on the other hand, continued to increase throughout 
1891 and have not fallen off very greatly even in 1892. But 
there are signs that the falling off in the exports has very 
nearly come to an end, while it bas not much more than begun 
in the imports. During the early months of the year, in fact, 
there were very heavy decreases inthe exports, During the 
last two months the value of the exports has been nearly 
stationary; the value of the imports, on the other hand, 
continued to increase in the beginning of the year, but in the 
last month of the year fell off more than 12 percent. Partly 
the falling off in both cases is due to the excessively low 
prices, but not altogether ; there is some shrinkage in quantity 
likewise. Roughly, it may be said that the value of our for- 
eign trade has now gone back nearly to the level of 1887, or 
in other words, almost the whole increase during the inflation 
period that preceded the Baring crisis has been lost in the 
past two years. The greatest falling off, especially in our ex- 
ports, is in the trade with India and the other countries of the 
Far East, Australasia and the Continent. Our trade with the 
United States fell off somewhat in the earlier part of the year, 
but has increased during the later part; and there is also an 
increase in the purchases of the South American countries, 
especially Argentina and Chili. There is a very marked in- 
crease in the South African demand. Tbus North and South 
America and South Africa are beginning to buy more freely 
from us than they had done for two years previously, which 
is another reason for hoping that we have reached the bottom 
of the trade depression. 

The home trade has not suffered nearly so much as the 
foreign, and indeed throughout the greater part of the year 
was surprisingly well maintained. The Treasury receipts for 
the nine months ended with December show an increase of 
somewhat over a quarter of a willion sterling, the increase 
being on steady increases for several years before. It is true 
that trade depression does not tell very quickly upon the 
revenue, but that is only because the purchasing power of the 
working classes is not affected as quickly as the spending 
power of capitalists, It is quite clear that the revenue could 
not have been so large if the great body of the population had 
not been able to spend freely ; and especially it is noticeable 
that there are increases in the very items of revenue which 
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on total receipts of about 70 millions sterling on 17 of the 
priocipal railways of the United Kingdom, the decrease, ac- 
cording to the weekly traffic returns, in the gross receipts is 
only about £100,000, It is to be recollected that on a single 
railway—the North Eastern —the great Durham strike is esti- 
mated to have cost not far short of half a million sterling. 
If we allow for that it will be seen that there was actually an 
increase in the railway traffic receipts during the year. Again, 
there is but a small falling off in the Clearing-House returns 
for the 4th of each month, when trade bills are settled. The 
falling off on the fortnightly Stock Exchange settling days 
and on the monthly Consols settling days are heavy, but the 
falling off on the trade settling days is not large. At the same 
time the condition of the mass of the people certainly did not 
improve as the year advanced. In the spring the Coal Miners’ 
Federation, which embraces almost the whole of the miners ex- 
cept in South Wales, Durham and Northumberland, attempted 
to keep up the selling price of coal by a great strike. The 
strike, however, broke down aftera week, and the men had to 
resume work at the old rates of wages. Shortly afterwards a 
strike occurred in Durham to prevent a lowering of wages. 
It lasted for twelve weeks and ended in the defeat of the 
work people. At the present time a strike in the Lancashire 
cotton trade against a reduction of wages is going on; but all 
parties admit that the trade is in a bad way. These three are 
the only strikes of any importance in the year, but wages 
have been reduced in nearly every industry and the number 
of unemployed is unquestionably large at present. According 
to the Labor Correspondent of the Board of Trade the skilled 
laborers out of employment averaged for the year 5°85 per 
cent, against 3°38 per cent in 1891. While, therefore, there are 
signs that the decline in the foreign export trade is nearly, if 
not quite, at an end, it would appear that the home trade 
suffered more at the close than at the beginning of the year, 
and is likely to fall off in the new year. 

The worse condition of the home trade is, of course, largely 
the result of the great shrinkage in the foreign trade, but to 
some extent also it is a consequence of the agricultural depres- 
sion, The spring and early summer were exceptionally cold 
and dry. During the mid-summer the temperature continued 
low and the harvest was very wet andcold. In consequence 
the hay crop was little better than half an average ; the wheat 
crop did not much exceed four-fifths of an average ; the other 
cereal crops, though nearly up to average, were bad in 
quality ; and as the food for cattle was exceedingly scarce and 
dear all through the first half of the year, farmers in many 
cases found it;difficult to keep their stock, They were sent to 
market in bad condition and sold for almost whatever they 
would fetch. The prices, too, have been abnormally low. 
The price of home-grown wheat, for example, opened at 36s, 
4d. per quarter ; at the end of the year it stood at 25s. 9d. per 
quarter, a fall of 10s, 7d. in the course of the year. All other 
grain was likewise low. And there has also been a sharp 
fall in cattle, horses and dairy produce. For example, in 
Scotland 815 head of pure bred short horns realized an average 
of £22. 9s, 2d. against £24. 4s, 1d. in 1891. Partly owing to the 
unprofitable prices, partly to the cost of feeding, and partly to 
the unfavorable weather, there has been a decline likewise in 
the number of young cattle and lambs, and an enormous 
decrease in pigs. In spite of very considerable reductions in 
rent going on all over the country, farms are being thrown up 
in large numbers, and it is found exceedingly difficult to let 
them again. 

The cotton trade has been depressed throughout the year, but 
the spinning branch has suffered much more than the weaving. 
The price ‘of the raw material has been exceedingly cheap. 
Unfortunately the price of yarn was correspondingly low, 
and consequently the margin of profit was so small that in the 
great majority of cases profits disappeared and in many in- 
stances heavy losses were incurred. Early in the year negotia- 
tions were opened between the employers for a joint effort to 
put down wages, but they came to nothing. At the end of 
the summer they were renewed, and a proposal was put for- 
ward to insist upon a lowering of 10 per cent. The necessary 
proportion of spinners, however, could not be got to agree, 
and the movement came to nothing for the time. But in 
November it was resolved to enforce a 5 per cent reduction. 
The operatives refused, insisting that the right course was to 
adopt short-time. A lock-out therefore occurred, and has not 
yet come toan end. There has of course been a large reduc- 
tion in the stocks on hands but it is complained that even yet 





the lessening of stocks has not been carried farenough. Manu- 
facturers who are both spinners and weavers suffered less than 
the spinners preper, and for the first half of the year 
the weaving branch did fairly well. In the second half it 
is complained that they were little better off than the spinners, 
and they have warmly welcomed the lock-out in the spinning 
branch. The lock-out has resulted in the stoppage of about 
18 million spindles and a corresponding number of looms, 
The home demand for cotton goods was well maintained, 

and there was some increase in the demand both for South 

America and South Africa ; but the Continental demand for 
yarn and piece goods alike fell off. It was, however, in the 
Indian and Chinese demand that the greatest decline occurred, 

That complaints of the spinners are well founded is evident 
from the reports of the Oldham joint-stock companies, Out of 90 

of these 57 have incurred losses amounting in the aggregate to 

£269,000. The remaining 33 made profits, but in almost every 

instance the profits are less thea in the year before. The 

aggregate profits of the 33 barely exceede1 £30,000, so that 
taking the 90 companies together there is a net loss of £159,- 

000. In 1890 the net loss of all the companies was under 

£9,000. 

The coal trade was perhaps less affected by the crisis than 
any other of our great industries. There was a falling off, it 
is true, in the foreign demand, and a decline in price, but 
neither was so great as in most other directions. In February 
the Miners’ Federation attempted to keep up wages and prices 
by a week’s strike, but it failed. The following month a great 
strike in Durham began, which lasted twelve weeks, for the 
object of preventing a reduction of wages. Throughout the 
rest of the country a lowering of wages has been going on 
quietly. Wages however at the end of the year were still 
much higher than in 1837, and prices also were decidedly 
better. The total exports for the year amounted to 30,457,000 
tons, being a decrease compared with the year before of 597,000 
tons. The value of the exports is returned as £16,811,000, 
a decrease ‘compared with the previous year of £2,084,000. 
The average price of the coal exported in 1891 was 12°15 shil- 
lings; last year it was 11°03 shillings, a decline of, roughly, 
is. 144d. per ton. The railway companies generally have also 
been paying during the year about 1s. a ton less than in 1391, 
so that, roughly, it may be said that the fall in the wholesale 
price of coal was little more than 1s. aton. The fall iu the 
price, then, is small in comparison with the rise that took 
place between 1837 and 1890. At the same time coal owners 
complain that they did not benefit by the rise in price which 
took place in the three years preceding 1890 to anything like 
the extent that is generally supposed. The rise, roughly, was 
about 3s. per ton, The mine owners contend that the greater 
part of that was absorbed in higher wages, heavier charges 
for stores, and the like. These increased charges, they argue, 
have not yet been reduced sufficiently, so that much the 
greater part of the decline in price has fallen upon them. 
Probably, therefore, in the new year a further reduction in 
miners’ wages will be made. 

The iron and steel trades have been much more affected 
than coal. The total production of Scotch pig-iron during the 
year was 977,213 tons, an increase of 302,788 tons. In the 
north of England the production, including hematite, was 
1,937,469 tons, being a decrease of 685.268 tons. Taking the 
two districts together there is thus a_ net decline in the pro- 
duction of 382,475 tons. Largely of course the falling off is due 
to the strike in Durham, which for nearly a quarter of a year 
stopped the supplies of coal, but to a considerable extent also 
it is due to the shrinkage in the demand both at home and 
abroad and to the competition of Germany and Belgium. In 
both countries there is great depression, and every effort is 
being made to sell abroad. In spite of the falling off in pro- 
duction and the working off of stocks during the Durham 
strike, prices have fallen decidedly. In January, forexample, 
Scotch pig iron warrents were quoted at 47s. ; they had fallen 
at the end of the year to about 41s. 6d. Cleveland pig No. 3 
in January was quoted 37s. 9d., was run up during the Dur 
ham strike to 41s. 3d., but had fallen at the end of the year to 
37s. and at the beginning of January declined further to 36s. 9d. 
Hematite warrants have fallen from 47s. 11d. at the beginning 
of the year to about 46s. at the end, There is, however, one 
good result of the depression—it has stopped the gamble in 
Scotch warrants, which caused so much disturbance in the 





trade some time ago. In the manufacturing branches of the 
industry there are loud complaints respecting manufactured 
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iron. It is being gradually dispiaced by steel, and though it is 
dying hard, manufacturers all say that they are losing, owing 
to the high cost of raw material and fuel. In the north of 
England iron bars, plates, angles and rails have fallea about 
4s, 3d. per ton. In Scotland common bars have fallen about 
qs. 6d. per ton. In Lancashice the fall has been about 10s. a ton 
in bars, 5s. in sheets and 7s. 6d. in hoops. Although steel is 
replacing manufactured iron, the trade is not very prosperous. 
The output has been reduced partly by a lesser demand and 
partly in consequence of the Durham strike, In spite, how- 
ever, of the falling of in production, North of England steel 
rails have declined in price 2s. 6d. per ton, and both plates and 
angles 15s. In Scotland boiler plates have gone down 22s. 6d. 
per ton, ship plates 15s. and ship angles 20s. In South Wales 
steel prices have been pretty well maintained. In Stafford- 
shire and Shropshire manufacturers have done fairly well, 
and the special industries in Sheffield have been prosperous. 
Trade in South and West Yorksiire has also been fairly main- 
tained. ; 

Ship-building has been very active during the year in 
spite of the extraordinary production of the preceding four 
years. The total ont-turn amounted to 3,180,000 tons, being a 
decrease of about 188,000 tons compared with the year before. 
The Clyde stands first in construction, having turned out 
more than one quarter of the total tonnage; the Wear next, 
the Lyne next and the Lees next. Coming to individual ship- 
builders, Messrs. Harland and Wolff, of Belfast, built the 
greatest tonnage—68,612 tons. Sir William Gray & Co., of 
West Hartlepcol, are second, with a little under 60,000 tons, 
and Messrs Russell & Co., of Port Glasgow and Greenock, 
third, with over 51,000 tons. The extraordinary production 
of the past five years has led to a market fall in freights, and 
in the new year it is expected that building will greatly decline. 
Early in the year as much as 30s. per ton for wheat cargoes 
was earned from the River Plate, but the quotation fell to 
12s. before the year came to anend, From Calcutta the rate, 
which was 30s. (linseed) at the beginning of the year, fell to 
12s. 6d. before the year was out. At Bombay the fall was 
from 21s. to 12s. 6d.; from New York the rates have fallen 
from about 3s, 6d. to 2s, 3d. per quarter (grain). Sailing 
ships from the west coast of America obtained 27s. 6d. in the 
spring, and towards the end of the year were glad to accept 
18s, 9d. 

The value of money throughout the year fluctuated less 
than for a long time previously. At the opening the Bank of 
England rate of discount was 31g per cent. On January 11 it 
was reduced to 3 per cent, on April 7 to 244 per cent and on 
April 28 to 2 per cent. It remained at the latter figure until 
October 20 when it was raised to 3 per cent and soit continued 
tothe verv end. Thus there were only four changes through- 
out the twelve months in the Bank rate. For the whole year 
the average Bank rate was only a very small trifle over 214 
per cent. We have to go back to 1879, the year immediately 
following the failure of the City of Glasgow Bank and several 
smaller banks in England and Scotland, for an equally low 
average rate. In 1892 the average was £2 103. 3d. per cent; in 
1879 it was £2 10s, 4d. Notsince 1868, two years after the great 
Overend-Gurney failure has there been an actually lower 
average. Then the average Bank rate for the year was as 
low as £2 1s, 11d. percent. In the open market the average rate 
of discount for the past year was under 114 per cent; in the 
previous year it was not very much under 2 per cent. Both 
the Bank rate and the open market rate were thus exception- 
ally low last year. Mainly this was due to the stagnation in 
business, trade continuing to decline month after month, and 
speculation being absent. Partly, however, it was due to the 
increased reserves held by all the banks and to the strength 
of the Bank of England; and partly also it was due to the 
Magnitude of the gold imports. It is true that the gold with- 
drawals nea: ly balanced the imports; but as gold continued to 
be shipped from New York all through the year the belief 
Was strong here that whatever demand might arise could | 
easily be satisfied by withdrawing from New York, and there- 
fore except for a moment now and then no apprehension on 
account of bullion was experienced. And upon the Continent 
the ease was almost as great as in London. From the begin- 
tng of Fe»ruary, 1839, until the middle of May last the Bank 
of France kept its rate at 3 per cent; even the Baring crisis 
With all t 1e eventualities possible did not induce it to change. 
But in May last it was forced by the plethora of money in 


leading Continental countries there was a similar accumula 
tion of unemployed money. Even in the Far East the money 
markets were wonderfully quiet, the Presidency banks in- 
India, for example, keeping their rates lower than for many 
years before. 

Distrust prevailed more or less throughout the year. In the 
very first month the long-expected bankruptcy of Portugal 
occurred, and shortly afterwards the Ministry offered t> pay 
50 per cent of the stipulated interest. Later, however, only 
one-third was forthcoming. The bankruptcy had not as much 
effect upon the Continental bourses as was generally looked 
for, apparently because the event had been so long foreseen 
that most of the great capitalists interested had had time to 
get rid of the bonds they held. Also in Januaay the intro- 
duction of bills for the resumption of specie payments in 
Austria-Hungary led to some apprehension in the money 
markets of Western Europe lest the withdrawals of gold might 
be on too great a scale. But the ease with which it was found 
that gold could be obtained in New York soon dispelled all 
uneasiness. The Australian colonies had fallen into discredit 
previously, as they had been borrowing far too rapidly, and 
finding that they could not raise loans in the regular way, 
early in January some of them sold Treasury bills in London. 
Another cause of disquiet was the revival of rumors respecting 
the once great house of Messrs. de Murrieta & Co. Some of 
the debenture holders refused to take part in a conversion 
scheme that was proposed, After a good deal of (lissension 
and threats of legal proceedings the conversion scheme was 
dropped, and the Murrietas had to go into liquidation. By 
that time, however, it had become so notorious that the house 
was hopelessly embarrassed that the final going into liquida- 
tion hardly troubled the City. Almost immediately afterwards 
one of the leading banks in St. Petersburg failed, and rumors 
continued current for some time afterwards that many other 
insolvencies both in the Capital and the principal towns had 
occurred, though in some cases assistance was given by the Gov- 
ernment or compositions were entered into with the creditors. 
The inabilitv of the Australasian Colonies to borrow in Lon- 
don, the withdrawal of deposits by British depositors, and the 
consequent falling off in employment, caused much distress in 
the great Australian towns during March and April, In 
March the Mercantile Bank of Australia closed its doors, and 
several local financial institutions had likewise tosuspend. In 
June the New Oriental Bank failed. Almost immediately 
after Barker’s Bank also suspended. The latter led to the 
failure of the London & General Bank, and that brought 
down a number of building societies. Withdrawals of de- 
posits from the building societies took place on a large scale, 
and there was a run upon the Birkbeck Bank, which was the 
most important of all the building society institutions. Hap- 
pily it came out of the trial with improved credit, The col- 
lapse of the New Oriental Bank increased the discredit of all 
the Eastern banks, which had been brought about by the fall 
in silver ; the Chartered Mercantile Bank of India and China 
especially found that its deposits were being withdrawn at 
such a rate that it must either wind up or obtain new capital. 
On appealing to its shareholders and its customers it obtained 
the new capital, and the bank has been reorganized under the 
name of the Mercantile Bank of India. 
On the other hand, while so many events kept distrust 
alive, there was unquestionable improvement in other direc- 
tions. In the Argentine Republic more particularly the area 
under cultivation has been rapidly extended during the past 
two or three years, the exports have been on an immense 
scale, and the agricultural classes have prospered wonder- 
fully. The Government, too, was able to maintain order un- 
der all circumstances. The election of a new President was 
carried through quietly, and he was in due course constitu- 
tionally installed in office. The improvement in the Republic 
Jed naturally to a rise in Argentine securities upon the Stock 
Exchange. Many of the embarrassed houses were able to 
realize a large part of the assets in which an inconvenient 
amount of their capital was locked up, and so the financial 
position in London was decidedly improved. ‘The sale of a 
portion of the Baring assets also greatly improved the pros- 
pects of the Baring liquidation. The development of South 
Africa made marked progress. The out-turn of gold largely 
increased, the credit of all the South African States improved, 
and the Transvaal was able to raise a loan upon favorable 
terms. In Chili, likewise, there has been improvement. The 
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of the country s resources. Chili was able to raise £1,200,000 
in London at about 5!¢ per ceat, and she began the task of 
resuming specie payme nts, 

The state of several Cuntinentsl countries tended to produce 
more or less uneasiness in London. From the very beginning 
to the end of the year Russia every now and then withdrew 
gold in considerable amounts ; she also withdrew largely from 
Berlin. 





As only paper is in circulation in Russia, and the | 


gold when taken to St. Petersburg is locked in the Imperial | 


Bank, tbe reason assigned for withdrawing it, namely, to 
secure the excessive note issues which have bad to be made on 
account of the famine, is net generally accepted. Rightly or 
wrovgly, people persist in believing that the Russian Govern- 
ment is forming an immense war “chest, and therefore every 
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withdrawal has given rise to the question, How long can peace | 


be maintained? Even the decision of the Austro-Hungarian 
Government to resume specie payments added somewhat to 
the fear that war is approaching, many people refusing to 
believe that a time like the present would be chosen for re- 
sumption, aud holding to the idea that Austria-Hungary is 
merely following the example of her neighbors in getting to~ 
gether a war chest. Financial embarrassments in Spain have | 
also kept alive tie apprehension that Spain will very soon 
fcllow the example of Portugal and offer a compromise to her 
creuiors, In Ltaly, too, the financial situation is very bad, 
aad especially the rumors respecting the note-issuing banks. 
Lastly, the Panama scandals in Paris for a while excited very 
grave f.ars here. Now the general belief is that the Govern- 
ment is quite strong enough to maintain order, and that revo- 
lution is out of the question. For a week or two, however, 
alarmist rumors were circulated, and there was a serious 
fear cf street fighting in Paris. Ia spite of so much that was 
unfavorable prices upon the Continental bourses were won- 
derfully well maintained throughout the year. 

Silver during the year fell heavily, with a few wide fluc- 
tuations, which only added to the general perplexity. The 
fall involved bankers and merchants trading with the silver- 
using countries in serious loss, disorganized trade, and more 
than all other causes put together spread dis rust and ap- 
prehension here in London. The year opened with bar silver 
at 433d. per ounce. Almost without interruption the price 
fell to 4114d. per ounce early in February, then rose slightly, 
and after a few days hesitation fell again to 39d. at the end of 
March. After that, with some oscillations, there was a rise 
to 411d. per ounce in June, which was followed by a sharp 
and almost uninterrupted fall to 377gd. per ounce in August. 
In September and October there was another recovery, fol- 
lowed by another fall in December to 37 15-16d. per oz. These 
movements excited alarm amongst those concerned, discredited 
the Eastern ¢ xchange banks, precipitated the liquidation of the 
New Oriental Bank and the reconstruction of the Chartered 
Mercantile Bank, gave rise to much discussion as to the true 
policy to be observed in India, and finally brought about the 
International Monetary Conference at Brussels, which, as 
everybody knows, broke up without being able to agree upon 
aby practicable plan. The Secretary of State for India also ap- 
pointed a small committee presided over by the Lord €hancellor 
to consider what policy the Indian Government ought to 
pursue in the new state of things. The committee took the 
evidence of bankers, merchants and others, but interrupted 
its proceedings during the sitting of the Brussels Conference, 
as some of its members were also delegates to the Conference, 
When the Conference broke up there was a further adjourn- 
ment until after the Christmas holidays. 

The Stock Exchange showed hardly any feature worthy of 
notice during the year. From first to Jast business was in- 
active. Operators were afraid to incur risks, and the 
volume of transactions shrank more and more, During the 
first three months of the year there was almost uninterrupted 
selling of American railroad securities on a scale seldom 
witnessed. Gradually the selling came to an end, but the 
public. and speculators alike stood alvof from the American 
market. For years before the public here had been getting 
rid of European Government bonds, end the process was con- 
tinued throughout last year. There was also selling of 
Colonial stocks, especially Australasian, due to the banking 
crisis out there. No new issues worth mentioning were 


brought out, hardly any new companies were formed—it was 
a year of liquidation and making up for losses, 

The foliowing table shows the Bank of England rate of 
interest for the past nine years : 





| 





BANK OF ENGLAND RATE OF INTEREST. 
































| | { 
Rate Number | Rate! Number 
Year. | per of days. | Year. per jof days, 
jcent. | cent. 
1884. | | 1889. 
Jan. ltoFeb. 7.) 3 88 days Jan. ltoJan. 10./5 | 9 days 
Feb, 7 to Mar. 13.) | 342 | 35 days Jan. 10 to Jan. 24.) 4 14 days 
Mar. 13 to Apr. 2.| 20days Jan 24to Jan. 31.) 34g ~2 days 
Apr. 2to June 19.) | 2ig | 73 days Jan. 31 to Ap!. 18.| 3 77 days 
June 19 to Oct. 9.;2 112days Apr. 1% to Aug. 8.) 219 |112 days 
Oct. 9 to Oct. 29.! 13 20 days Aug. 8&8 to Ang. 29.!3 21 days 
Oct. 29to Nov. 5.) 4 7days Aug, 29 to Sep. 2%.| 4 28 days 
| Nov. 5 to Dec. 31. 5 } 56 days 4 pt. 26 to Dee. 30.) 5 95 days 
——-— Dec. 30 to Dee. 31.| 6 2 days 
Year’ saverage....| 2 96 366 days eed 
1885. | Year's average....) 3°56/365 days 
Jan. ltoJan. 29.\5 29 days | 
Jan, 29 to Mar. 19.|4 49 days | 
Mar. i9to May _ 7.! 3's 49 days 18909. 
May 7 to May 14.| 7days Jan. 1to Feb. 20.) 6 50 days 
May 14 to May 28. Bg 14 days Feb. 20to Mar. 6.) 5 14 days 
May 28 to Nov. 12.|/2 [163 days Mar. 6 to Mar. 13.) 4142 7 days 
| Nov. 12 to Dec. 17. 3 35 days Mar. 13 to Apr. 10.| 4 28 days 
Dec. 17 to Dee. 31.) 4 ii days Apr. 10 to Apr. 17.| 319 7 days 
—--— Apr. 17 to June 26 | 3 70 days 
Year’ gaverage.... 2 92 365 days yao 26toJuly 31) 4 35 days 
1886. July 3L to Aug. 21/4 21 days 
; Jan. ltoJan. 21. 4 21 days 4 21 to Sept. 29) 4 35 days 
| Jan. 21 to Feb. 17.3 27 days Sept. 25 to Nov. : 6 43 days 
Feb. 17toMay 6.| 2 78 days Nov. 7 to Dec 6 27 days 
May 6toJunel0 |3 35 days Dec. 4 to Dee. 31. 5 28 days 
June 10 to Aug. 26.| 219 | 77 days | —_- 
| Aug. 26 to Oct. 21.; 31g | 56days, Year's average....) 4°52 365 days 
' Oct. 21 to Dee. 16.! \s 56 days 
Dec. 16 to Dec. 31. 15 days age 
Year’saverage.... 3-05 05 365 days Jan. ltoJan. 8/5 | 7 days 
a { Jan. 8toJan. 22.) 4 14 days 
Jan. ltoFeb. 3.5 + 34 days. Jan. 22toJun. 29 | 34 7 days 
Feb. 3toMar.10. 4 | 35 days Jan. 29 to Apr. 16 77 days 
Mar. 10 to Mar. 24., 31g 14 days Apr. 16 to May 7 | 3% | 21 days 
Mar. 31 to Apl. 14.|3 | 2idays May 7 tv Muy 14. 7 days 
Apl. 14to Apl. 28.2% | 14 days|May 14 to pA 4\5 21 days 
Apl. 2810 Aug. 4.\ 2 | 93 days |Juie 4 to June 18./ 4 14 days 
Ang. 4tosept. 1.'3 23 days! Jue 18 to July ?.)3 14 dass 
Sept. ltoDec. 31.4 (121 days!| July 2 to Sept. 24.) 2 84 days 
\——--/ ——_-- ——_| Sept. 2i to Oct. 29 | 3 35 days 
Year’s average.... 3°34/365 days) Oct. 29 to Dec. 10 | 4 42 days 
1883. |Dec. 10 to Dee. 31.) 31g | 22 days 
Jan. ltvJan. 12.4 | 12 days’) ee 
Jan, 12 toJan. 19. 31g | 7 days), Year’saverage....) 3°32, 365 days 
Jan. 19 to Feb. 16.) 3 | 28 days 
Feb. 16 to Mar. 15-| 29 | 28 days 
Mar. 15 to May 10.) 56 Gaye 1892. 
May 10toJune 7.'3 28 days |Jan. 1 to Jan. 4. +t 21 days 
—_— ; toAug. 9.' 21g | 63 days |Jan. 21 to Apr. 77 days 
ug. 9 toSept.13.;3 35 days |Apr. 7 to Apr. 28: Diy 21 days 
Bop. 13 to Oct. 4.| 4 21 days |Apr. 28 to Oct. 20.) 2 175 days 
Oct. 4 to Dee. 31.! | 5 88 _88 days’ Uct. 20 to Dec. 31.) 3 72 days 
2°52 366 days 








_Year’s average...| 3 30.366 366 days | _ Year’s average.... 
The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank <s 
regards bullion, reserve, etc., on each Thursday of the year: 
BANK OF ENGLAND IN 1892.—[00,000s omitted.} 



























































: z | : 1 3. |o gi 5 (24a 
8 | #2 | Deposits. | SECURITIES S28 gs 333 
Ss ifs! ¢ | s ye g >So a FL) 
1892. oe 2a8 F | o . o BS 4 $° 
$2 /3355| 2584 8 | 3 | $4 22 
o- |243|/ 2 15165 | 5 |S 3] 8 z= 
z| 2 2 £ 2 P £ |Pr.ct. Pr.ct 
Jan. 6../25,9 | 22,5 | 6,5 | 34,1 |13,.2 | 32,5 |13,0 | 3%/ 2 
“ "43..| 25,3 |22,8 | 5,9 |31,0 |12,6 | 28,6 ]13,9 | 32] 11546 
“ 20..| 25,0 | 23,4 | 62 | 30.7 |11,7 |23:7 ]15,8 | 3 | 1% 
« 27._\249 | 230 | 5,4 | 30,6 |11,3 |2*,4 (14,6 | 3 | 11546 
Feb. 3..| 25,1 | 23,1 | 5.4 | 28,6 |10,2 [27.7 [14,4 | 3 | 11516 
* 10..| 24,6 | 23,9 6,8 | 28.) | 10,2 | 27,1 | 14,7 3/2 
“ 17..| 24,5 | 24,2 | 83 |27,3 |10,2 [27,5 [16,2 | 3 | 2% 
“¢ 24..| 24,6 | 24,9 9,7 | 28,1 | 10,5 | 28,8 | 16,7 3 |2% 
Mar. 2../ 25,0 | 25,0 |10,2 {25,3 }10,8 |243 |164 | 3 |2 
« 9°] 249 | 25:3 1100 | 27:6 | 10.8 | 23,5 | 16,8 3 | illyg 
“ 16..| 24.7 | 25,6 110.6 |27,5 |1 8 | 284 117.4 | 3 | 158 
“ 24..| 247 | 25,7 11255 |28:1 1108 | 29,9 117.4 | 3 | 11416 
“ 50 | 255 ]25,9 |1135 |299 |10,8 | 32:3 |165 | 3 | 15 
Apr. 6..| 26,1 | 25,1 | 7,7 [30,5 |11,3 |29.3 |15,4 | 2i 1 
« °13../ 26,3 | 24,3 | 6.7 [28,1 [113 | 26,8 [145 | zie 1% 
« 20..| 25,8 | 24,4 6.0 | 29,6 | 11,3 | 27,0 | 15.1 219! 6 
“ 27..| 25,7 | 24,% 5,9 | 29,6 [11,3 | 26,4 | 15,3 2 | 136 
May 4..| 25,9 | 24,5 | 5,0 |359 |11,3 |27,4 [15,0 | 2 | Ile 
“” 73..|25,7 |}24,7 | 64 |303 | 1,3 | 269 | 15,4 2 | ld 
« g7|2%6 12572 | 535 (31,2 |11;3 | 27,2 | 160 | 2 | 156 
“ 25../25:5 | 25,7 | 66 (303 |11.3 | 26,9 |16.6 | 2 | 1.6 
June 1..| 26,2 | 25.9 6,5 \2%,6 | 11,3 | 26,5 | 16,1 2 | 73 
wg. ]aut 1261 | 67 | 292 [11,3 |201 [145 | 2 | % 
« 15. |259 |269 | 60 |310 {11,3 | 26,0 |17’'4 | 2 | Wye 
“ 22..125,8 | 27,7 6,8 |31,4 [11,3 | 26,4 | 18,3 2 | Wye 
“ 99.) 26,7 |} 27.8 | 7,6 |31,7 |113 |28,3 |17,6 | 2 | 1 
July 6..| 27,2 | 27,2 | 5,6 |34,8 | 13,2 | 28,8 | 16,4 2 | 136 
“" 15..| 26,6 | 26,7 | 4,2 |32,5 |13,3 !24,9 | 16,6 2 | ilbig 
“ 90.) 265 | 26.8 | 48 | 324 1135 |25,1 |166 | 2 | % 
“ 97..| 26,8 |26.8 | 4,5 |32,2 |13,5 |248 |16,7 | 2 | % 
Aug. 3..| 27,0 | 26,7 | 4,0 [31,9 |13,2 | 24,7 | 18,4 2! % 
«”'10..| 26:7 (2633 | 335 |32%6 [13,1 | 246 |1e1r | 2 | 1 
“ 17..| 26,5 |27,3 | 4,0 | 31,8 | 11.9 24:7 | 16,5 2 se 
“ 24..126,1 | 27.6 | 3,8 | 31,7 |11,2 |21,5 [17.3 | 2 | lhe 
“ 31../ 26,3 | 27,8 | 3,7 [31,6 [11.2 | 246 117.9 | 2 | 1. 
Sept. 7..; 26,2 | 27,6 | 3.4 |31,7 |113 [24,6 117,38 | 2 | Me 
“ "y4..| 27,1 | 27,8 | 3,6 |31,3 [11,8 | 24,5 | 17,1 2% 
“ 21..}265 le7y | 44 313 11,8 |24,8 }17,9 | 2 {1 
“ 28..| 26,9 | 27,7 5,1 |29,3 |11,8 | 24,4 | 17,2 2 | lye 
Oct. 5.1] 2722 126;9 | 87 133.2 | 15.4 | 25,1 1162 | 2 | M46 
“" 1271) 27%0 | 261 | 415 | 32,6 15,4 | 23'9 |15,6 | 2 136 
“ 19../26,6 |25,2 | 5,5 |31,5 | 15,5 | 24,2 | 15,1 3 | 2% 
“ 26..| 28,3 | 25,0 | 5,4 |30,9 (15,L | 24,0 | 14,1 3 2% 
Nov. 2..| 264 |24'4 | 5'2 [28:9 144 |usi2 [145 | 3 | 2% 
« 9.260 } 24:4 | 4/9 | 23:7 (13:8 | 22,9 |148 | 3 | 2% 
“ 16..| 25,8 | 24,7 | 4.8 | 27,8 | i360 21:2 [15,3 | 3 (2é 
« 93771955 |24'9 | 40 ) 27.6 11.5 |2°,1 |159 | 3 | 2% 
« 30 | 25,9 |24'9 | 3,7 | 28,7 |11,5 | 23,3 |15,5 | 3 | 246 
Dec. 7..! 25,5 | 24,7 | 3,7 | 28.8 [11,2 | 23,4 | 15,7 3 | 116 
“"14..| 25,4 | 24,8 | 3,7 [28.9 [11,2 |/2%4 [158 | 3 | te 
= Ho Be RRS | oe ABS an Ua 182 | 8 US 
“ J.. «0, <4%, . ’ * 9 
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In the table below will be found .a valuable comparison of 
the highest, lowest and average price of silver for each of the 
twelve months of 1890, 1891 and 1892: 

PRICE OF SILVER FOR THREE YEARS, 





1892. 
SILVER. ~— 


| High. | | now. tow. [a Aver. 


|| 
em | 


} 


| High. Low. 


91. 





de : rs 

Jan ....-.43% (4° % 
oo ned 13 

- 415g 

. [3044 


| 48% 


|/4554¢ | 
5 


|39' ly 40114 | |4 * 
411g 40116 40% ¢ 


404 [391ig |3¢ 


5g £628 


|39li¢g 37% |33%16 4618 


38316 


45°16 | 


138101. 5 
j3x15ig 441ig 
3916 3715 i¢| 83g | 44h” 431g 


43% |37% |3913,, 


os : d. 
|\4673 
46% 4 4lo 


48% '4319 





45lig 





1890. 


d, d. 
441g |44% 
43111644 
A3% br he 


High. | Low. | aver. 





545g 143116 471}1, 


The situation of the Bank cf France, as to its stock of gold 
and silver, according to the last returns of each month of 
1890, 1891 and 1892 was as follcws, stated in pounds sterling - 

GOLD AND SILVER IN BANK OF FRANCE.—[090,000s omitted.] 





} ! 
1°92. Gold.'Silv’r Total 


1891. ‘Gold. Silv’r;Tota] 


; &£| £/] & 


Mar. Si! 56,3) 51,0 10°,3 |M 
April 28 57,9 | 51,1 109,0|A 
May 27) 62,0) 51,6 118,86 /M 


June 30 63,5 | 51,8 115,83 |June 25 53,1 | 5i, 
July 28 65,1 | 51,7 116,8 July 30 54,7) 50, 
Aug. 25) 68,9} 51,9 {118,8 |Aug. 27 54,6 | 50,7 


| & £ 
Jan. 28 54 22) 50,1 104,3 |Jan. 29 45,3 49, 
Feb. 25 55,3 | 50,5 105,8|Feb, 26 48,6) 49,7 
ar. 26) 48,7) 49, 


pril 30 49,5 | 590, 


£ 
7| 95,0 |Jan. 31 


8| 98,5 Mar 27 
0} 99,5 | April 24, 


ay 28 51,5) 50,7 |102,2 May 2y 





| 
| 
1 |104,2 June 24 
8 1053 July 31 
7 105,3 |Aug. 2s 


Sept. 29 67,2| 51,4 |118,8 |Sept. 24/ 53,5 | 59,3 103,8 |Sept. 25 


Oct. 27 67,0} 51,2 |118,2 |Oct. 29 52,5 | 50, 


0 102.5 |Oct. 30 


Nov. 24, 67,3 | 51,1 |118,5 |Nov. 26) 53,3 50,2 '103,5 Nov. 27 
Dec. 29\ 63,3} 50,8 |119,1 [Dec. 31! 53,5 | 50, 


The exports of iron and steel from Great Britain have been 
as below each year since 1872: 
EXYTORTS OF IRON AND STEEL FROM GREAT BRITAIN. 





2 103,7 Dee. 26) 





Pig Iron. 


Rails. 


Other 


98,3 \Feb. 27, 5: 


Descriptions. 


| 
18 0. Gold |Silv’r)/T: +’ 


rat a 
| 49,7! 99,7 
49,9 | 100,0 
50,3 | 100,6 
5,6 | 101,7 
| 50,8 | 103,0 
51,9 | 103.7 
50,6 | 103.2 
50,8 | 103.3 
| 59,4 | 1012 
49,4} 67,6 
40,9! 94,5 
| 49,8| 94,8 


g Total. 





T 





1,564,048 
1,758,072 
1,480,196 
1,632,343 
1,223,436 
924,646 
881,442 
910,905 
947,827 
776,116 


ons, 





1,142,065 | 185 


Tons. 


1,504,464 
ieaeee 
1,820,731 
1905, 919 
1,910,242 
i pens 075 


} Tons. 
2,740,217 
3,240,146 
4,001,130 
4,18¢,182 
3,966,563 
4,143,028 
3,389,197 
3,130,682 
3, AdG, ae 


899,809 
963,498 
621,741 


oe | 1 ,030, 734 


2,957 1813 


The quantities and values of textile exports from Great 
Britain for the last three years are given in the follo ving table: 
EXPORTS OF TEXTILE FABRICS. 





YEAR’S Exports. | 


1892. 


| 1891. 





QUANTITIES, 


Cotton yara.......... rae) 239,294,100] 245,258,700, 


Piece goods..... yds. 
Jute yarn 
Piece goods 
Linen yarn \. 
Piece goods......yds. 
Woolen yarn 
Woolen tissues. 
Worsted tissues.... 
VALUES. 
Cotton: FREM. ....cccescees- 
Piece goods..... 
Jute yarn 
Piece goods 
Linen yarn 
Piece goods 
Woolen yarn 
Woolen fabrics. . 
Worsted fabrics. . 





4,873,295,400 
25,718,600 
265,528,800 
15,477,+00 
171,320,100 
44,7~8,700 
51,226,100 
142,699,700 
z 


9,696,122 
48,765,289 
286,329 


4, 912, 175, 709 
33,17%,500) 





2,561,645 

889,176 
3,883,353 
4,056,734 


5,709,762) 


8,979,659 | 


8,711,411 





:290,809 
24,966,000 


866/393 
4,254,9.4 
40-6458 
6 016,315 

__ 10,326,254 


The complete trade figures of exports and imports to and 
from Great Britain for three years are as below : 
EXPORTS AND IMPORTS. 





1892. 


1891. 


1890. 





EXPoRrTtTs, 
Home products........ 
Re-shipment of imports.. 


z 
227,060,224 
64,400,420 


2 
247,235,150 
61,796,593 


209,530, 585 
49,091 





Total exports... ee 
IMPORTS. 
Total merchandise 


291,460,644 
423,892,178 


309,031,743 
435,691,279 


327,879,676 
420,885,695 








Excess ofimp. overexp. 





132,431,534 





126,659,536 


93,006,019 








IMPORTS AND EXPORTS FOR DECEMBER, 


The Bureau of Statistics has issued its detailed statement of 
‘he foreign commerce of the country for the month of Decem- 
ber 1892 and 1891, and for the six and twelve months ending 
December 31 1892 and 1891, as follows: 

MERCHANDISE. 





f ! 
For the | Forthe6 | Forthe12 
| month of imonths ended | jmonths ended 
| December. | ec. 31. | Dee. $1. 
' 


, } 
1892.—Exports—Dumestic. --+/$86, 218, 202/84 42,203,234 $923,226,312 
Foreign 347.072)! 7,063,708! 15,193,581 
NE kanes snoaessceis $87,545,274 $459, 266,940, ore _* 893 
Imports.... .... —_ 70,45 1,7 1 | 414,470,633! 37 see 179 
Excess of exports overimports ‘B17 7,09 a mse 4,796, 302) if ? 
Excess of imports over ex ports 





1891.—Exports—Domestic. . 
Foreign : 
, Re '$119935396 $55 
Imports 69,448,023) 
Excess of exports over imports. $50,487,387 
Excess of imports over exports 
GOLD AND SILVER—COIN AND BULLION, 
1892.—Exports—Gold—Dom...)$12,844,141) $34,314,920 276 
Foreign 612,100 6,093,234 
$12,814,1 a1! $34,927,320 $76,496,470 
Silver—Domestic....| ¢2.926,035) $10,546,220 $20,365,526 
Forcign...... | 1,724,112, 10,¢ 38,723 15,610,308 


' $4,710,197) $21,185,548, #35 975,834 

217,554,333 $56,112,868 $112,472,304 

| $1,540,53-; $9,415,338) $17,450,946 

| “1,824,529} 15,520,681! 21,726,252 

' $3,3:5,067) $23.03 ,019) $39,177,198 

Excess of exports overimports $14,189,271! $33,076,849 $73,295.10; 
Excess of imports over exports Abdisied ws 

1891, -Exports—Gold—Dom.. 1 S7F,640 13 

Foreign. ee si Ke 2} 2,44 53 

$254,501) 879,08). 4 

Silver—Domestic. ... | #1, a 131 i} $12,919,005 

Foreign 656,894 14,772,974 

B5,.025) 18,0 SF 3: $27,652,879 

«| $3,080,526 $26,616,450 $ 3779,460 

| $C,018,851! $41,653,816 $44,970,110 

2,080,654) 11,549,515 18,192,750 

$8,099,505, Sys $63,162,860 

Excess of exports over imports $43,916,600 

Excess ofimportsoverexports!) $5,069,97 p26, 3t 

TOTAL MERCHANDISE AND COIN AND BULLION. 

1892.—E xports—Donme stic. - $1LO1L9s8 42; : 5 $197,086 4,97 re 2 

Foreigu i 3, 111, 18 18, BL L383! __ 36,897, 23 


SiG 50892197 
ban ry a 


$097,993,551 
13,176,095 

1,12 dy 195 #4 970,509, 646 
‘ 828,320,943 


142,158,703 








),403,236 


Total exports. .... 


Imports—Gold 
Silver 


#9 16, 3 


Total exports. ... 


106 
Imp neo Sit, 


13,361 











Imports "3. 816,777), O67 08 G37 
Excess of exports over imports $31,282,835 | F47,573,101 


Excess of inporis overexports! 


1891,—Exports—Domestic. ...);$120003753' Fs 58,873,529 $1016894 349 

Forcign 3,016,664) 15,893, 316 30,394,737 

WON sick cecentanecd $123025422)#577,77 1,645 $1077289 LUG 

DON sides ss cdedonaas 77,947,528) £49,158,252, 891,453,-04 

Excess of exports over imports/ $45,477,894 ha 28,983 363; $15,805,305 
Excess of imports over exports 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 


| IMP PORTS. 


MXPORTS. 


| 
' ) "1 > —_—_—_— —-- ——_ 
Cuavems Dee. DECEMBER, 1892. | 75 months + ending 


Ports. | _  —— 


— Exports. | 1302, 


izm months ona 
81 





$ & 
gaitimore.Mé. | 1,350,195) $,285,468 
Bost. & Ch | 
lest’ wn Masel 5,548,312 8,318,° 30 
Brunswick,Ga 4465} TE ET 
SuffaloCk, N. v 423,882 33.105) 
Shampl’ n,N. ¥ “94,174 189, Lv2 
‘narieet's, S.C 44,255) v2u.54t! 
Chicago, Ll. 1,729,620 Z 
‘ncinnati, Oa 289 43) 
Corpus Christi 
Vetrvit, Mich. 
Duluth, Minn. 
Jalvest’n, Tex 
Huron, Mich.. 
wWilw’ ‘kee, W is. 
Winn’s’a,Minn ; 
lobile, Ala... 5 
New Orl’ns,La; 570.512) 0 %1,85 TOs, 127 115.104, 451 
Newp’t News 272 131,845 122, ‘43)| ‘393 14.554'612 
New York,N.Y 3,507 | 3% 57 5Y 5 5 153 397,132,963 
Niagara, N.Y.. by 111,245 
Norf’k, Va. ‘&e. 15,208,407 
)regon, Oreg.. 1,219,762 
Iswega ie,N.Y 1,764,531 
Sswego, N.Y.. i u» B15) ‘ 1,554,152 
Pensacola, Fla 335,724) LH 28,600) 3,697, 2,653, LOG 
4,335,907) 4, 1591506! 63,277. a 62,438,210) 6 
4°,082,  11Y, mat Sov 015) BY, 
51.610) 653,342 Tint 
7,06 


$812 
2.61y, 05% 
21, 908, OFt5 
8\v23,160 


4,289, 745 
6,492, 709 





3t. Louls,Moa. 

gan Fran., Cal. 
savannah, Ga. 
Vermont, Vt.. 
Willamette,Or 
Wilmi’gn, N.C. 


o4 
7.050] 53532 See 31,711. = 18 557.81 
“Z3X,2ir 472336! 20,350 351) .9 163,741 
5,3.5. "242 4,073,710, 4,178,057 328, ‘946 
1,286,932} 1,350,422 6.045.043 wi » 675 


52,0 
485,918 
123,48 204,143] 5,437,700) 6,751,386 


584,515 


54,594! 
7,455) 








tals, (in 
cieging alt 70.451 ,710157,545,274 876, 195,179)878,320 043/939, 419.89° |970,509,645 


Remaining in warehouse December 31, 1891.... ..........829,334,456 
Hn ond in warehouse December 31, "1892 er 20.g3.4,08 7,272 








« ér ports to which merchandise can be transported without 
ment, uncer act of June 10, 183¥. 
éIncomplete in the absence of law providing <b the means of collect- 
ing | the Hh ay of exports to adjacent Yetelgn territory by 
land vehicles. 
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Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 16 down to and includ- 
ing Friday, Jan. 27; also the aggregates for May (from 17th to 
fist), June, July, August, September, October, November and 


Decemter. 

8TOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Sharce, both sides.—. ——— Balances, one side.——~ Sheets 
Cleared. Total _ Shares. Value _—— Cash. Clear’d 
May..... .  4731,600 256,200,000 445,000 22,500,500 298,300 2,190 
June...... 16.654, pond 1,041,048,200 1,598,750 94,566,700 1,433,971 5, "B85 
ee 9,807 306 699. 313.200 1,120,100 74,186,100 974,700 5,886 
August.... 13,988, 430 977,583,000 1,657,400 107,386,900 1,301,600 6,188 
sececes 18,857,500 1,268, 000,000 2.055.800 128,663,500 1,697,506 6,252 
October " 20.726'300 1,358.733.000 2,325,800 148,622,000 1.761.400 5.862 
Novemb'r 16,519,200 1,113.86 0,000 1,831,500 128,975,000 1,417,800 5,796 
Decemb'r 25,221,100 1,758,000,000 2,687,300 192,500,000 2,317,400 6,603 
—-Shares, both sides.-— ——- “7 one side.-——_ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Cleard 
Jan. 16..2,408,800 163,500,000 243,300 "4.800, 000 473,500 359 
17..1,308,800 8,800,000 144,300 10,200,000 160,600 332 
* 18..1,228,300 86, 100,000 124,200 8, 500,000 96,300 319 
“ 19..1;180,900 84,300,000 126, 700 8,600,000 132,400 317 
« 20..1,305,100 94,400,000 142, 300 10, 000,000 102,500 333 


Tot. wk..7,431,900 518,100,000 780,800 52,100,000 965,300 1,660 


Jan. 23..2,326,900 172,900,000 228,400 16,400,000 219,100 355 
*. 2a. 1,531, 600 101,500,000 91,800 12,300,000 213,400 334 
“ 25..1.040,200 68,000,000 113,400 7,400,000 85,5060 311 
* 26..1,369,800 118,000,000 174,700 13,400,000 125,900 338 
“ 27..1,672,900 143, 400, 000 166,000 13,500,000 209,500 335 


Tot. wk.7,941,400 602,800,000 874,300 63,000,000 853,400 1,673 
From May 17 to 24 inclusive the stocks cleared were 
Chicago Milwaukee & St. Paul common, Louis. & Nashville: 
Northern Pacific pref, and Philadelphia & Reading. On the 
25th, Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicagc 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. On Dec. 27, National Lead common 
was added to the list and Delaware Lackawanna & Western 
was dropped. 
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(From our Own correspondent. } 
LonDoN, Saturday, January 14, 183. 


The Bank of England has made no change in its rate of dis- 
count, and in the open market the quotation has gone up to 
1°g per cent, with a rising tendency. For the past few weeks 
the French joint-stock banks having offices in London have 
ceased taking English bills, and as they hold large amounts 
which are gradually falling due they will be able to withdraw 
much gold if they please. Furthermore, they have given 
uotice that the short loans made by them to the market may 
be called in at any moment, All this has naturally led to the 
expectation that a corsiderable drain to Paris will set in. On 
the other hand, the Bank Of France has announced that for 
the present it will not buy bar gold or foreign gold coin. The 
Bank is authorized to issue 31g milliards, or 140 millions 
sterling, in notes, and .it actually has issued very nearly 139 
mijlions sterling. Naturally it is unwilling to exhaust its 
power, and hence is obliged to stop paying notes for gold. 
‘The first impression here was that this would put an end to 
the gold withdrawals, but further consideration has changed 
ithe opinion. The other banks in Paris cannot obtaiu notes from 
the Bank of France, and the latter institution is not likely to 
lend gold: therefore if any of the banks need assistance from 
che Bank of France, they will have to accept silver, and rather 
than do that it is probable that they will withdraw their 
available balances from London, Furthermore, it is announced 
nat the Rothschild group of bankers have arranged for 
bringing out very soon in Vienna, Pesth, Berlin, Frankfort, 
and Amsterdam an Austro-Hungarian 4 per cent gold loan of 
abort 6 millions sterling. The group has further concluded a 
<ontract for converting a pcrtion of the Austrian and 
Hungarian paper rentes. 

The Indian demand for silver for immediate delivery con- 
tinues good, the price fluctuating in the vicinity of 3814d. per 
ounce. The Indian export trade is very active. Both the 
<otton and the rice crops being large, and the weather reports 
being good, it is hoped that the wheat exports will also be very 
large. Evi lently the over-supply of silver due to the immense 
imports of 1890 has now been absorbed, and the demand for 
silver is likely to continue. During 1890 the bank rates in 
Bombay and Calcutta ranged from 3 per cent, the lowest, to 











5 per cent; but already this year the rate in Bengal has gone 
up to 6 per cent and in Bombay to 5 percent. There are 
signs, too, of improvement in the Indian import trade. 

There has been some slight recovery this week on the Paris 
Bourse, but it is believed to be chiefly due to buying back by 
‘*bears.” The feeling in Paris is very apprehensive. The 
preparations being made by the great banks sho v that there 
is fear of a run, if politics grow worse, and here in London a 
very gloomy view is taken. Especially the fall of M. de 
Freycinet is looked upon as an exceedingly unfavorable sign. 
It is resented by the Radical Republicans, and as his influence 
was immense with the army itis thought to have weakened the 
power of the Government to maintain order. In Spain, at the 
same time, the bourses are all greatly depressed, and after a 
slight recovery there has been another fall in Spanish 4 per 
cents, chiefly due, it is said, to selling by Spanish holders. At 
a meeting this week of representatives of the principal 
chambers of commerce throughout Spain the policy of the 
Government and of the Bank of Spain was strongly con- 
demned. The agitation against the Italian note-issuing banks 
continues. A speech by Count Caprivi on Thursday in sup- 
port of the new army bills has made an unfavorable im- 
pression on the German bourses, and the news from Russia is 
still very disquieting. On the other hand the improvement in 
trade in India and South America, as well as in the United 
States, leads to the hope that the depression in our own export 
trade will soon pass away ; and there are signs, too, of recovery 
in Australasia. Besides all this, the liquidation of bad business 
in London has been nearly completed. The banks are all 
strong, credit is decidedly better, and the fear of further great 
strikes is passing away. Still, there is exceedingly little doing 
upon the Stock Exchange, for in the present uncertain state of 
Paris all operators are cautious how they act. 

As stated last week, the dividends of the purely London 
banks are all disappointing. In one case there is a reduction 
compared with this time last year of as much as 214 per cent, 
in another 2 per cent, and in three instances 1 per cent. On 
the other hand, one of the discount companies declares a 
dividend 1 per cent larger than twelve months ago and the 
other declares the same rate. It is noteworthy moreover that 
the country banks in the great majority of instances have 
maintained their dividends, The competition in London is, 
of course, much keener than throughout the rest of the 
country, and the London banks are, furthermore, much more 
dependent upon the Stock Exchange demand. <A new 
departure in banking has just been announced by Pair’s Bank, 
which lately absorbed the Alliance Bank. It intends hence- 
forward to declare quarterly dividends. The custom hitherto 
has been to pay only half-yearly. The railway dividends are 
somewhat later than usual. The Manchester Sheffield & Lin- 
colnshire Company has declared a dividend at the rate of 3 per 
cent per annum against 4 per cent at this time last year, 
which is worse than expected. The South Eastern, on the 
other hand, declares 614 per cent against 6 per cent, which is 
unqu‘stionably better than had been looked for, and the 
London & Brighton announces 914 per cent against 934 per 
cent, or just what was expected. 

There is universal dissatisfaction with the new railway 
rates which came into force on New Year’s Day. The act 
requiring these was carried only after many years’ agitation, 
and the object aimed at was a general reduction of rates. It 
is found, however, that in many cases there has been no 
change, and that in a very considerable number there has 
actually been a rise. Especially it is complained that the 
interests of the smaller traders are disregarded. The outcry 
has been such that the Board of Trade has -been obliged to 
address a remonstrance to the railway companies. The com- 
panies reply that they had over 20 millions of different rates 
to revise, that the time at their disposal was too short, that 
they were compelled therefore to fix provisional rates, but 
that they intend to continue the revision, and that they hope 
to have satisfactorily completed the work by the end of 
February. Finally they announce that they have appointed a 
committee to meet and consult with any traders who think 
they have a grievance. 

The attempt to mediate between employers and employed in 
the cotton trade has broken down, and a conference between 
representatives of both parties has come to nothing. The 
operatives offered to accept the reduction of 5 per cent in 





12 per cent, the highest, During 1891 the range was only from 
2 per cent to 4 percent. Last year it was from 2 per cent to 








wages if short time were coupled with it, and this the em- 
ployers refused, 
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The Board of Trade returns for December are in some 
respects more favorable than those earlier in the year. The 
following off in the value of the exports of British and Irish 
produce and manufactures is only 2°69 per cent; on the other 
hand, the imports, which began to fall off at the end of the 
summer, have greatly shrunken, the decline being nearly 
1214 per cent for December. For the whole year the shrinkage 
in exports is about 81g per cent compared with the previous 
year and nearly 14 per cent compared with 1890. The 
shrinkage in imports is 25g per cent compared with 1891, but 
there is an increase oman with 1890. The falling off of 
course is largely due to lower prices in all cases. The chief 
decline in the exports is in iron and steel. The total value of 
all kinds of iron and steel exported in 1890 was nearly 2514 
millions sterling. In 1891 it fell to about 19%4 millions sterling. 
Last year there was a further fall to about 164g millions 
sterling. The total shrinkage in the two years has been over 
834 millions sterling, or about 35 per cent. There has also 
been a very considerable falling off in cotton. 

One hundred and thirty wills were admitted to probate last 
year disposing of personal property of more than £100,000 in 
value in each case. The total amounted to somewhat over 
391¢ millions sterling against somewhat more than 3514 mil- 
lions sterling in the year before and somewhat over 3534 mil- 
lions sterling in 1890. Five wills disposed of more than a 
million sterling in each case, and nine of more than half a 
million but less than a million sterling. The largest property 
in any single case was that of Mr. Clarke Hills, an unknown 
chemical manufacturer, who left nearly £1,942,000. Mr. 
William H. Smith, M, P., left £1,764,000, and he had besides 
very valuable real estate. 

According to Mr. Sauerbeck’s Index Numbers the prices of 
45 commodities were represented last year by 68, showing a 
fall of 4 compared with the preceding year. This is the same 
es in 1887, but with that exception is the lowest since 1873, 
when the index number for the same 45 commodities 
represented as much as 111. 

The imports since January 1 have been as follows: 











1892. 1891, Difference. Per 01. 

IMPORTS. 2 z & 
January.....-- 38,485,244 33,741,082 +4,744,162 +14°06 
February .--- 34,877,931 33,311,354 +1,566,577 + 4°70 
March........ 36,704,177 35,253,059 +1,451,118 + 411 
re 34, 920, 272 38,982,537 —4,062,265 —10°42 
FS Ss 34,935 738 34,377,698 + 558,040 + 1°62 
ae 32,811,854 36,850,124 —4,038,270 —10°95 
( eae 3,497,585 32,824,111 + 673,474 + 2°05 
August........ 34,844,365 32,746,279 +2,098,086 + 6°40 
September.... 31,485,305 34,089,301 —2,603,996 — 7°64 
October. ...... 34, "726, 858 36,873,829 —2,146,97L — 5°82 
November .... 38,898,373 43,861,389 —4,963,016 —11°31 
December . 37, 37,879, 129 43,261,980 —5,382,851 —12°44 
2 months... 423,8 892, 178 435,691,279 —11,799,101 — 2°70 

The exports since January 1 have been as follows: 

“_. . a. Per Ot. 

EXPoRTs. £ 
January....... 19, 146, 704 19, 834, 315 —687,61 — 3°46 
February’..... 19, '328, "153 20,470,621 —1,141 663 — 5°57 
March......... 19, 669, "382 21, 1663, 378 —1 997, 1996 — 9°22 
ee «see 17, 365, 876 20,919,066 —310 53,190 —14'59 
eee 17, 733, 7969 19,744,473 —1,960, "504 — 9°93 
ae 18,070,318 21,434,399 --3'364,081 —15°69 
19,463,597 21,945,112 —2,481,515 —11°30 
August .... ... 20,051,330 20,670,489 — 619,159 ~- 3°00 
September. . 19,104,859 20,793,543 —1,688,684 — 8°12 
October....... 18,725,460 21,166,113 —2,440,653 —11°53 
November.... 18,549,340 18,790,949 — 241,609 — 1°28 
December .... 19,204,636 19,839,815 — 535,179 — 2°69 
12 months... 227,060,124 247,235,150 —20,174,926 — 816 


* 29 days in 1892, 
The exports of foreign and colonial produce since January 1 
show the following contrast: 







— 1891. Difference. Per Ct. 

RE-EXPORTS. £ 2 
January ....... & 128, 646 4,389,802 — 261,156 — 5°95 
February. - 5,728,772 5,862,215 — 133,443 — 2°27 
4 5,566,389 5,935,458 — 369,069 — 6°21 
5,545,838 5,535,152 + 10,686 + ‘19 
6,591,447 5,447,331 +1,144,116 +21°00 
4,618,260 4,612,759 + 35, 501 - Se 
5,971,207 6,104,233 133,026 — 2°17 
4,376,509 3,657,451 + 719,058 +19°94 
4,227,061 4,353,478 — 126,417 — 2°90 
-.... 6,363,028 5,999,495 + 363,533 + 6°06 
November..... 4 +788,058 4,377,262 + 410,796 + 9°38 
December 6, 6,468, 205 5,521,957 + 946,248 +17°13 


12 months. . 64,4 400, 420 61,796,593 +2,603,827 + 4°21 


Messrs. Pixley & Abell write as follows under date of 
January 12: 


Gold—There has been rather more inquiry for gold since the new 
year, and bars have been readily taken for both Paris and Berlin. The 
Movem-nts at the Bank, are—2136,000 paidin and £437,000 with- 
drawn, ali for the Continent. Arrivals: Natal, £443,000; New Zealand 
= Brazil, 26,000; Bombay, £27,000; West ‘Indies, £63,000; Soutn 
270 nee £29,000; total, £173,000. Shipments to Bombay ‘Jan. 6, 
‘ Silver—The only orders for silyer continue to be strictly for cash, 
_ after a fall to 384gd. on the 9th inst. there was a rise on Wedues- 

4y to 38%sd., partly on account of the mail closing, and partly because 





of a better India council sale than had been expected. The mail now 
having gone, bars are Jed. down at 3814d. for next week’s shipment. 
Arrivals: New York, £83,000; West Indies, £20,000; Chili, 236,000; 
total, £139,000, Shipments : To —— Jan. 6, 7 500; Alexan- 
dria, Jan. 6, £1,600; Bombay, Jan. 6, £186, 500; Japan, Jan. 6, 
£65,000 ; Bombay, Jan. 12, £213,800. 

Mexican Dollars—Business in these coin has been done at 1d. under 
silver, and at this rate they have been turned into bar silver for the 
East. Arrivals: New York, £21,000; West Indies, £5,000. Ship- 
ments: Penang, Jan. 6, £28,200; Hong Kong, £12,787. 


The following return shows the position of the Bank of 
éngland, the Bank rate of discount, the price of consols, &c., 
sompared with the last three years: 


1883. 1892, 1891 18t0, 
Jan, 11 Jan, 13. Jan, 14, Jan 15, 
£ £ £ x 


Circulation ... ...... 6 <dbedonsees 25,628,525 25,812,360 24,667,560 24,145,405 
Public deposits... ....ccsccceseees 4,776,115 5,855,309 3,754,260 5,383,485 
Other deposits .... ....cssccesees 32,029,857 30.999,041 33,948839 24,760,045 
Government securities.......... 14,055,983 12,561,858 9,592,278 15,766,104 
Other securities....... :ceeceseees 25,287,811 28,556,967 29,531,712 21,863,252 
ROSGEVES coccccccccccces cocccccccce 15,560,107 13,892,253 16,799,162 10,713.463 
Coin and bullion..........-ee+e0+ 24,734,632 22,754,613 25,016,722 18,658,868 
Prop. asseis to liabilities,per ct. 42 1-16 387% 44 5-16 35% 
Bank rate. ........20..s0eee0 per ct. 3 334 4 6 
Consols 254 per cent...........++ 97 15-16 95 11-16 97 1-16 97 5-16 
Clearing-Licuse returns....... + 119,428,000 109,919,000 163,679,000 172,748,0C0 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first nineteen weeks of the season 
compared with previous seasons: 

IMPORTS. 
1892-93. 1891-92. 1890-91. 1889-90, 
Segeunet wheat. owt.25,497,633 31,590,804 23,818,623 22,297,287 
8,084,803 10,711,733 10,573,841 7,656,991 
5,755,718 5,994,311 5,058,806 5,436,52¢ 

999,766 1,253,134 737,455 671,404 
1,688,738 1,542,421 1,157,094 1,384,224 
11,634,357 7,086,386 10,672,310 11,021,468 
* 8'340,336 6.480,358 5.433.497 6,546,902 


Supplies available for consumption (exclusive of stocks on 


september 1): 

1892-93. 1891-92, 1890-91. 1882-90. 
GRGED .cnce. cones wt.25,497,633 31,590,804 23,818,623 22,297,287 
(mports of was. POR 8,310, 3 6,480,358 5, 433,497 6,546,902 
‘ales of home-grown. 9,886,644 12,540,816 15, 242° 993 19,882,944 


ee 43,724,613 50,611,978 44,495,113 48,727,133 
1892-93. 1891-92, 1890-91, 1889-90, 
aver. price wheat week.25s. 10d. 363s. 2d. 32s. 8d. 30s. 1d. 
average price, season..278s. 91. 36s. 114. 32s. 2d. 303. Od. 
The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 





wes 
ae 





This week Last week. 1892 1891 
Wheat........... qrs. 2,182,500 2,229,000 2,175,000 1,597,000 
Floar, equal to qrs. 470,000 491,000 365,000 369,C00 
Maize..... Seawnid qre. 271,000 336,000 420, 000 374,000 





English finaauctal Tarkste—er Cabte 


Che daily closing quotations for securities, &c., at Loadon 
are reported by cable as follows for the week ending Jan. 27 














London, | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......--.- d| 3819 | 3849 | 3876 | 3871 | 38% | 38%, 
ar ee peoee. ogni 98lig | 98 | 983i¢ a 984 

for account...... 9 988 98h 36 | 98.16 9833 
Frok. rentes in} Pariajir. 96° 4710 97°25 |9695 (96°80 96° 6Bo%y 96°50 
Ye“ 2 BER RE meee ee: eavanee ise ‘ 


Oanadian Pacific........| 9242 | 92 917%, 9215 92 x897, 
Ohic. Mil. & St. Paul....; 84143 | 84% / 845g | 84% 83% | 8414 
fllinois Central........../10%34 106% {10644 |10642 /|106 106% 
Lake Shore....... oo[2 13: ic % | 
Loulaville & Nashvilie..| 79 7918 | 78% 0 79 X775g 
Mexican Central 48..... 67% 67 67 67 67 67 
N. Central & Hudson./113% [113% {11413 |114% (113% 114% 
aw. Yt ia. —— a 27 27'8 | 2733 | 26% | 2718 




















d cons........ 05% |105%4 /|106 106% (106 106 
Sorfolk & Western, pref., 39% 4044 401g 40% 401g 404 
Northern Pacific pref... 50% 511g | 50%, 51 50 501g 
Pennsylvania............ 5618 561g 563g 5633 5633 5638 
Phil: ee Reading. 27 27 27 2738 26% 2738 
Onion Pacific....... exces] 425g 421g 423, 4333 | 42% 43g 
Wabash pref........... -| 26% | 26% | 26% | 265 | 26 _ | 261 





Commercial and Miscellaneous Aews 


NATIONAL BaNnks.—The following national banks have 
recently been organized: 
4,828—The National Bank of Davis, West Va. Capital, $50,000. 
President, T. B Davis; , Cashier, 
4,829—The First National Bank of Bement, Ill, Capital, $50,000. 
President, William M. Camp; Cashier, Harry 8. Bower. 
4, 830—The First National Bank of El Reno, Oklahoma Fer. a. Japital, 
50,000. Presideat, J. T. Allison; Cashier, B. F. Sti 
4,831—The First National Bank of Appleton, Minn. Capital. "$50,000. 
President, Florado H. Wellcome; Cashier, Lewis B. ladsen. 
IMPORTS AND EXPORTS FOR THE WEEK.—I'he following are 
the imports at New York for the week ending for dry gooas 
Jan. 19 and for the week ending for general merchandise 
Jan. 20; also totals sinve che beginning of the first week in 


January. 








FORB(QN IMPO tis at NEW YORK 
180. L891 | RY2 | 13:3 





For Week. 
Dry Goods.....| $3,157,023, $2,927,033 $2,007,247 4,091,787 





en’l mer’dise. 5,867,25: 3 7,160,924 7,445,444 7,875,085 
‘otal..... eo} 89,024, 306. #10,088, 862, $10,453,331 $1 1,966, 872 

Bince Jun. 1. | ~ | 
e me, 866, 560) $10,098, 719) #9, 162, 475, $10,512,947 


Ory ace 
@en’l mer’dise.| 18,493,272) 21,914,987, 22/194;973| 27,051'531 
—— tt 








fotal 3 weeks.. "$29,359,832. B32, 013, 706! “$31. 357.448 #37 564,528 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive cf 
spxcie) from the port of New York to foreign ports for the 
w ek ending January 24 and from January 1 to date: 

BXPORTS FEOM NEW YORK FOR THE WEEK. 


| aeco. | 1891. | 1892. | 1893. 


— _ 
For the week..| $6,243,554) $6,013,744) $8,432,540) $6,209,932 
Prev.reported.| 15,115,779) 13,457,123) 20,145,663) 13 955,441 


T otal 3 weeks..) $21,359,333! $19,509,867 $23,572, 203| $20, 165,373 


The following table shows the exports and imports of speci- 









































City Railroad Securities—Brokers’ Quotatoins, 








-||42d St. Manh.& St.N.Ave.| 70 73 
-|| lst mort., 68, 1910..M@S8/111 131 
..||_ 24 M,, income,6s....J &J| 70 73 
|Houst. W.St. & By P’y—Stk./200) ...... 
B’ mpynosesayn 5s., 1908109 /111 |_ 1st wrens 78, 1894..5&J/104 2.0... 
Bkn.C’y&N’n59,1938.5&J 102 103 ||Ninth Ave.... ........ ..../130)..0077 
Jentral Crosstown—St’k../160 !|...... ‘Se :ond Ave.—Stock......-/165 179 
lst mere, 60,3983 -M&N/}115 (320 || 1st mort., 58, 1909. M&Nj102 105 
Jent. P’ N& E .Riv.—Stk./160 (152 | Sixth — Sto CE. .20-202-/210 215 
2 
1 


| 
pate 7s, 1902 .-.J&D 116 live" | eS ae ee: 





B’ way ist, ba a conti = ose 
2nd 58, int. as rent.,’05.| 95 |.... 
Brooklyn City—N: ewStock 28 270 












































at the port of New York for the week ending Jan. 21 and | jy px.5.B.& Bat’y—Stk. 163 list M., m7 837077" FeHT92 
since Jan, 1, 1893, and for the corresponding periods in 18:2] 1st mort., 7s, 1893..3&D jres |--+s0+) |Twenty- third St.— = Stock..|295'...... 
and 18/1 - ' 1st mort. 73, 1392_.....!163 7277" if 
BXPORTS AND IMPORTS OF SPECIN AT NEW YORK. ‘i 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
geile Exports. Imporis, 
. Week. |Sincedan.1.| Week. |Since Jana GAS COMPANIES. | Bia. | Ask. | GAS COMPANIES. | Bid. Ask, 
Brooklyn Gas-Light....... [228 Leecaeiinal | Williamsburg ......--+-+2-(155 eae 
Groat Britain........ $........ san e00)  B---++-: $.....20- Consolidated Gas......-... lg 1341! Bonds, 68.....--..- ------ Re avi 
WIANCO..... ccceee--e-| 4,300,000) 6,300,000) ........) = «+++ Jersey City & Hoboken.. liso veces. | Metropoliran( Brooklyn)..!...... 185 
ny enemas Ctncenesl seencesel ecueagtel = ségecuns Metropolitan—Bonds ..... EERO fescons | Municipat—Bonds, 7a..... 1105 | 
West Indies... 106,400 116,300 2,257 7,857 | Matual(N. Y.)--... woseens 145 |..... ||Fulton Municipal ......... 1165 160" 
Mexico. ......-.-.-00- mas ates] —aasanacel ensonacs 4,753 | Bonds, 6s........... as 150 10a "es Divccesnce ccocunsel IE Toomags 
South America....... 30,000) 83,395 2,674 22,993 perce seeeee i —.-- selene ite 2.0 
All other countries... ecscoece |__neeeeees 607 1,207 nMattinenin. 114 |. |--+00 
Total 1893.......' $4,436,400, "$6,4 499,895 $5,535 $36,840 . 
Total 1892 37,000! 90,346] 119,793 372,112 a 
Total 1291.. 175.5211 464,801] 19.390 601,638 | Auction Sales—Among other securities the following, not 
Exports. Imports. regularly dealt in at the Board, were recently sold at 





Silver. ; 
Week. Since Jan.1.| Week. (Since Jan.1 


fa 01,575. 708 @.cavcocs $... sede. 





Great -eemenepmenens 
Fran 








West Indies. 64,207 400 600 
Mexico..... eceeseiel  <¢6gsaacs etl oes 
Bouth America ...ccel 5 neeceeee|] == wvrneneee 7,814 24,601 
All other countries.. 7,227 11, "191 12,815 

Total 1893....... $270,230; $ 0,734 $19,405 $38,016 


1,333 102,205 
3.163 13,076 136,419 











Soe 
i) 
rs 
2S 
= 


1,6 
Total 1892. ....00 616,905; 1,4? 
Tota! 1891....... 322,514' 1,16 











—The Atlantic Mutual Insurance Company hes just issued 
its annual statement for 1882 which makes an excellent show- 
ing. The company had total marine prcan tems of $5,162,393 
and paid losses of $1,466,178, against losses of $1,836,325. The 
assets have increased over $200,000 and now stand at 
$12,485,685. The company declares 6 per cent on the out- 
standing certificates of protits and will redeem the issue of 
1888 on and after February 7. The usual dividend of 40 per 
cent is delared on the net-earned premiums of 1892 payable 
May 2, 18-3. 

The Board of Trustees presented this week to President 
John D. Jones a life-size portrait by Huntington. The pres- 
entation was accompanied with the congratulations of the 
Board vpon the great success that has been attained through 
the efforts of Mr. Jones and his associates in the direction of 
the business. In reply to the brief address of Mr. Bliss, Mr. 
Jones spoke as follows: 

GENTLEMEN—It is with a degree of trepidation that I try to 
express my appreciation of the compliment conveyed 
by your proceedings resulting in this portrait and of the 
very flattering terms in which Mr. Bliss presents it to me in 
your behalf. I wish to assure him that we do not claim 
that the insurance business has been reduced to a science, 
It is with close watchfulness and hard work that we have 
been favored with success. 

When the Atlantic Mutual Insurance Company reached 
its fiftieth anniversary last year, it was certainly pardonable 
for all of us who have been concerned in its management to 
look back with pride upon its past as well as to look forward 
with hope to its future, 

Nor would it be the part of true humility to profess to 
ignore the uninterrupted prosperity which thus far has 
attended i's conduct of a delicate as well as important depart- 
ment of the world’s commerce, nor the fact that the mutual 
principle on which the company was founded has made this 
prosperity the prosperity of the merchants who contided their 
risks to its keeping, and through the merchants of all who aie 
served by commerce. 

While [ was unable to be with you on the 10th of February 
last, yet I could not but share your wish fora suitable com- 
memoration of the anniversary, although the mode of com 
memoration which it was your good pleasure to adopt would 
not have occurred to me, 

Toarightly constituted mind the consciousness of duty, 
faithfully and zealously discharged, is ample reward for 
whatever care and labor may have been devoted to duty ; and 
when, with the aid of loyal associates and through the favor 
of the Power which rules the winds and the waves, one’s life- 
work has been crowned with success, particularly in results 
benéficial to mankind, nothing remains to be desired. 

But in my case I owe to your generous appreciation the fur- 
ther satisfaction of being assured of the approval of my 
stewardship by the trustees, whose relations to the company, 

as well as whose personal character, give peculiar weight and 
value to their approval. 

And I only ask that you will accept my grateful and heart- 
felt thanks for the regard and good will manifested in your 
resolutions and through the portrait which you [have caused 


auction, 
By Messrs, R. V. Harnett & Co.: 





Bhiares. Bonds. 
150 Chatham Nat. Bank...... 419 } #1,0C0 Louisy. Water Works 
66 Nassau Bank............ ey ee been 
10 Thurber-W Mid Co. pref. rH $2,000 B’klyn Water Works 
Bonds. 6a, 1902, J&I........0ccc0e. 122 
$2.000 City of Cinciunati Uni- $3,000 City of New Orleans 
versity 78, 1907.....cc<c0es 110% consol. 6s extended, 1923..103 
By Messrs. Adrian H. Muller & Son: 
Shares. Shares. 
10 Madison Square Bank...15912 | 50 Globe Fire Ins. Co....... 73 
10 American Horse Exch’ ge, 572 Lewis & Fowler Mfg. Co. aS 
Sree 15-16 | 100 E. W. Bliss & Co. com...144% 
25 Columbus Chicago & Ind. 6 Twp’rs’ & T’ders’ Nat. Bk. 7° 
Central Ry. Co.......$85 lot 15 National Park Bank..... 317 
15 Seattle & Eastern Con- 14 B’k of New York, N. B. A.232% 
struction Co...........§ $52 50 7 50 Alxb. Mineral Land Co.. 86 
366 Goodpenr Shoe Machin- 10 2d Avenue BR. Co....000- 167% 
sry Co., $25 each. ..$62 p. 10vu Ceutral Park N, & E. Riv- 
201 Haris Button- Hole Co., eee 15 
tt . ar #3" p. sh. 2 Journeay & Burnham Co. 
800 Horn Silver Mining Co., | CU ictindowsnasncragenends 7 
$25 each..........! 36 p.shb.} 35 Continental Trust Co....155% 
160 Internat. Goody. Machin- n. | 50 Yellow Pive Co, com.... 50 


as. 


ery Co., $25 ea. -$10 50 p. 8 Bou 
$1,€00 Fulton Munic on: Gas 


142 Citizens’ E lee. Iluminat- 


ing Co. of Brooklyn..... 166 Co. 1st 68, J&J ........ 67 & int. 
20 Trow Directory, Printing $20 000 Jack. Tampa & Key 
& Bookbinding Co. = 81 | W. Ry. Cous.6s,1940. Sept., 
100 Syracuse Cons. 8t.Ry.Co. 13 1891, coupons on........-. 60 
30 Coney Island Jock. Club.110 $400 Alicona & W opsonon. 
35 = St. ae St. Fer- RR. 6s, 1901. Oct., 1892, 
y RR Co Ss Oe , : $200 
200 sivedhee St. & vino $18,0v0 N. Y. nr 
Ferry RR. Co........--. yg |” Const. Co. 1st Gs...-.-....$20 lot 














Banking and Financial. 





SPENCER TRASK & Co., 


BANKERS, 

1O Wall St., New York. 16 Coneress St,, Bosiow 

Alban. Providence, 

Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. DAVIs, Cuas. B. VAN NOSTRAND. 
Member N. Y. Stock Exchange. 


LIBERTY NATIONAL BANK, 


Central eras ace cane Street. New York. 
CAPITAL, ° #500,000 
ACCOUNTS OF BANKS, BANKERS AND Se sce tn SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-Presiden. ‘ 
JAMES CHRISTIH, Cashier. 








Py ee 
HENRY &. RAVES” F. C. youne, H. C, FAHNESTOCE, 
HENRY GRAVE WM: RUNKLE, HON, G. A, HOBART. 
GEO. F. BAKE i DUMONT CUA RKS,: J. A. GARLAND. 
J. R. MAXWELL, JNO. H. STARL 


THE MERCANTILE NATIONAL BANK 
OF .THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital. = $1,000,000 | Surplus & Profits, $1,030,000 
WILLIAM P, 8T. JOHN, President. | FREDERICK B. SCHENCK, CasLie? 
JAMBS V. LOTT,‘Asststant Cashier. 








© be painted and presented to me, 





ACCOUNTS SOLICITED. 


LiMi 


Atlantic Av., B’kl: _st’x.| via sooonel D 2 yy E. B’y & B.— 
Gen. M., 53, 190 ---A&O 104 e-. see exccceee/ 101 102 
BY’oker St. & Ful. F.—Stk.| 28 Bight ‘Av.—Stock.......-. 270 ..... 
st mort., 78., 1900-.J&J 111 KighthAv.—Scrip, 68, 1914/105 110°" 
Br’dway £7 v. rears 42d & Gr’nd St. F’ry—Stk./298 «2... 


1st mort., 78, 1893.A&0/102 osandigp 


a & £26 bo eee a 
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PEVIDENDS. 








Nane of Company. Per When Books Olosed. 
Oent. Payable. (Days inclusive.) 














ttintiroads. | 
March — —-~—— to ——-—— 





























Boston & Maine nsec ee rececereenee 3 
— ee otaensurenees : , Jan. 31 Jan. 16toJan. 31 
Georgia RR. & Big. Co. (quar.).. 2% Jan. 15 —— to ——— 
N. Y. Chie. & St. Louis Ist pief..| 3 March 1Feb. 2toMar. 1 
pittsburg & Lake Erie.. .. ......| 5 Jan. 3ilJan. 26toJan. 31 
Rome Watertown & Ogd. (quar) 14 (Feb. 15 Jan. 31 to ———— 
Sand. Mans. & Newark com......| 3 Feb. 1— to ——— 
Banks, 
ee eae | 4 Feb. 1Jan. 26toJan. 31 
New York Nationa) Exchange... 3 Feb. 1—-— to —-—- 
Vire insurance, } 
CIEE ncn as-.cncdacccs tho ladles | 3lg On dem. to 
Germania | 3 On dem. to 
PS cn tdinkban ddd riswe din teaeie 7 On dem. —— to —— 
Kings County (Brookiyn)........ | 6 On dem. —— to —— 
MR iin cccanwedscnsce sdhbennaane | & On dem. to 
TPE NINEE.. ccccccntacvensassens| @ on dem. to 
Westchester........ o¢+ecqneceaas 5 nm dem.—— to — — 
Williamsburg City (Brooklyn)...| 10 On dem. to 
Miscelianeous, | j 

American District Telegraph....) 144 Feb. 21 Feb. 14to Feb. 20 
American Soda Fountain Istpfd.| 3 | 

do do do 2d ptd.| 4 Feb. 4 to 

do do com. (annual). | 10 § 


| 
Blackwell’s Durham Tobaecco....| 3 © Jan. 20; ——— to —-— 
New Central Coal of Maryiand | 1 Feb. 6Feb. 4AtoFeb. 6 
New Eng. Telep. & Tele. (quur.).| 144 ‘Feb. 15 Feb. 1to Feb. 15 
Pennsylvania Coal (quar.).......; 4 | Feb. l1Jan. 24toFeb. 1 
Trenton Potteries com........... ' § ‘Feb. 10\Feb. 2toFeb. 9 





WALL STREET, FRIDAY, JAN. 27, 1893-5 P. M. 

The Money Market and Financial Situation.—While there 
is apparently no lack of confidence in the financial markets, 
the attitude at present is rather one of halting to wait for 
further developments. Money is very easy in London, and 
the Bank rate of discount has been reduced, but still gold cor- 
tinues to go from here to the Continent very freely and the 
exports this week are again large. 

Among the railroads the strongest situation at the moment 
seems to be with the anthracite coalers, and Nature has 
stepped in to help these companies with cold weather while 
legislatures and courts are driving at them with all kinds of 
hostile demonstrations. It certainly appears as if the month 
of January, considering the demand for and the price of coal, 
was one of the best months these companies have ever had. 

The position of the New York & New Eng., the Reading and 
the N. Y. & New Haven railroads has been further compli- 
cated by the reported acquisition of the N. Y. & Northern 
road by Mr. Morgan. The latter road, having the only en- 
trance to New York from the north except the N. Y. Central 
lines, had already formed an opposition route to Boston in 


‘connection with the New England road, when, if the report 


is correct, Mr. Morgan, with his usual quickness, grasped the 
situation and acquired this railroad property, which might 
easily be taken over by the New York & New Haven, the 
N. Y. Central or the Manhattan Elevated. 

There is a good investment demand for bonds, and prices 


‘are in most cases a little firmer. Regarding the gold mort- 


gages of old-established railroads as strict real estate securities 
‘on properties of known earning capacity, they ought certainly 
to be as safe against financial vicissitudes as anything else 
offered in the field of investments. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 4 per cent, 
the average being 3 per cent. To-day rates on call were 1 
to 2 per cent. Commercial paper is quoted at 413/a 514 per cent. 

The Bank of Engtand weekly statement on Thursday showed 
an increase in bullion of £418,000, and the percentage of re- 
-erve to liabilities was 47°19 against 43°59 last week ; the dis- 
count rate was reduced from 8 to 21g per cent. The Bank of 
France shows a decrease of 44,685,000 francs in gold and 
an increase of 2,275,000 in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 21 showed an increase in the reserve held of 
$11,192,590 and a surplus over the required reserve of $22,529,- 
600, against $15,610,450 the previous week : 


















| j 
| 3893. |Digreren’sfrom| 1892. 1891. 
| Jan. 21. | Prev. week. | Jan. 23. | Jan. 24, 
¢ $ $ | $ 

Oapital...........| 60,422,700 ecccccccce 59,372,700) 67,119,700 
Sarplus... eee-| 69,191,600) e eccce 66,007,900) 65,375,890 
Loans and dise’ts|447,074,100 Inc .7,199,000 447,202,600/385,957,200 
Giroulation....../ 3,646,900 Inc. 23,700) 5,566,700) 3,562,600 
Met deposits...... 479,963,600 In .17,093,400'497,472,400 405,471,300 
Specie ............ | $4,627,700) Inc .4,679,500/110,402.400) 90,162,000 


Legal tenders...) SF SOR DER EES BEES, 700) 46,963,600) 35,295,600 
Reserve held..../142,520,500 in.11,192,500/ 157,371,000) 125,457,600 
gal reserve.... 119,990,900 [ne 4,273,350) 124,365,100) 101,367,525 








Surplus reserve. so pecans camemeeed 33,002,900} 24,039,775 

Foreign Exchange.—The rates for foreign bills have been 
quite firm, except that with the easier money in London de- 
mand sterling is a trifle weaker than long bills. The bankers 
have drawn some Continental bills against shipments of gold 
on Saturday. The total exports of gold this week amount to 
$3,875,000, of which $3,100,000 goes to-morrow. Actual rates 
of exchange are: Bankers’ sixty days sterling, 4 86@4 8614; 
demand, 4 8714@ 4 8714; cables, 4 871g@4 88. 

The following were tne rates of dowestic exchange on New 
York at thefunder-mentioned cities to-day: Savannah, buying 














1, discount, selling par to 14 premium ; Charleston, buying, 
par to 1-16 premium; selling 1g premium; New Oriaans, 
bank. 5c. premium; commercial, Tic. St, Louisa, 2c, per 
$1,600 premium ; Chicago, par. 

Posted rates of leading bankers are as follows: 





January 27. Sizty Days. | Demand. 
Prime bankers’ sterling bills on London...4 86loa 14 87 14 884 @4 39 









Prime commercia ......... + Ubaeeceesens 1 OP eee OO | concamuy 
Documentary commercial...............-.14 85 @1 85k} ncaa 
&sris bankers (francs)......--2000 -----000- 1B 1745 16765 1552 05 15 
amsterdam (guilders) bankers...... RET | 40%, @4044 4003 T4140 1g 


Fran sfort or Brewen(reichmarks)b’nkers. 95°3@ Yo'o FWRACHY 


United States Bonds.—Quotations are as foliows: 

















{ ' { 
| teteneedl Jan, - Jan, | Jan, Jan. | Jan. | Jan, 
| Periods 21. | 23. | 2b | 25 26. | 27. 
» eecesscoseee ..FCZ. Q.-Mch.|*100 *100 |*100 |*100 |*109 |*100 
4s, 1907 







tae San. 113% *113%s) 113% 114 *113%*113% 
6s, cur’cy,’95....reg.|J. & J.\*105 *105 (*105 *105 [7105 *105 
6s, cur’cy,’96....reg./J. & J.|*10719 * LO7 19|*107ig *i07%g *10 1g *1071g 
6s, cur’cy,’97....reg.|J. & J.\*110 *110 /*110 (7110 [7110 *110 
6s, cur’cy,’98....reg.|J. & J.|*112% *1L12' *11249 *1Li2lg!*112%o *112lg 
6s, cur’ey,’99....reg.}J. & J.)*115 *L15 i*115 ("115 |*125 \*115 
*Thisis the price bid atthe morning »Gard: ro ec/e was un ade, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in January bv the 
Government. The department having purchased the amount 
of silver required by law for the month, no further offers will 
be considered until Wednesday, February 1. 


S- Q ' 
mab aFan. 11359 “113% 113% *113% * 113% *113% 




















| Ounces Ounces 
| Offered. | purchased, | Price paid. 
Previously reported........ 3,898,000! 2,711,000'$0°8300 @ $0°8445 
January 23.......... hanacas 11,244,000) 650,000 $0°8450 @ ——— 
ss Sete 1,307,000, 773,000|$0°8420 @ $0°8125 
os Sees eS 17,000 $054 :5 . eee m 
*Local pur.,2w’kstoJan.21; ..... wnat 160,818)........ DD  ceancons 


“Total in month to date.... '7,051,000! 4,311,318'$0°8300 @ $0°§450 

* The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—Following are current quotations in gold fer coins 
Sovereigns... ....$4 83 @$490 #inesliver vDars..—84 @ — 841g 
Napoleons....... 385 @ 390 |Fivefiar08.......—90 @ — 95 
X X Reichmarks. 470 @ 480 |Mexican dollars..— 65123 — 661g 
25 Pesetas.... .. 475 @ 485 ancommerc’]1— — @®— — 

Span. Doubloons.15 55 @15 75 |Peruvian sols.....—60 @ — 61 

ex. Doubloons.15 55 @15 75 |English silver.... 480 @ 490 
Fine gold bars... par @% prem.|U.8.tradedollars—65 @— — 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $17,000 Tenn. settlem’t 3s at 75-7514; $10,000 
Ala., Class A, at 101; $7,000 do., Class B, at 10413; $2,v00 N. C. 
4s at 9814; $1,000 La. consol. 4s at 98. 

Railroad bonds have had a fair activity on a well distributed 
business, with prices generally firmer. The two Northern Pa- 
cific 5s—Chicago & Northern Pacific 1sts and Northern Pacific 
consols—have received attention, and advanced early in the 
week on good buying, the first to 7714 and theconsolsto 7214, 
indicating more contidence in the Northern Pacific condition, 
but they close somewhat lower at 7634 and 7034. The Read- 
ing pref. income bonds remain about steady, and the 5 per 
cent interest to come off their prices next Wednesday will 
make them look cheaper. The Gould Southwestern bonds 
have continued strong, and of these the St. Louis Southwestern 
1st 4s and income 2ds have been the most active. The Rich- 
mond Terminal 5s have also been quite active at times in sym- 
pathy with the stock, but without any new poivt of informa- 
tion. The Atchison firsts and seconds and many other bonds 
have met with a fair demand, but call for no special comment 
beyond their prices given on another page. 


Railroad and Miscellaneous Stocks.—The total sales of 
stocks at the Exchange have been large this week, but the 
business runs considerably on specialties, Distilling & C. F. 
has been a leader as usual, fluctuating widely without any 
known facts about the company’s finances, declining on 
Thursday as low as 46 and closing at 47°g. The public seems 
to be appreciating quite thoroughly now the truth of our fre- 
quent remarks upon the uncertainty attending the dealings in 
a stock of this sort. Chicago Gas, as a favourite of Chicago 
operators, has also been active, closing lower at 92, influ- 
enced a little perhaps by the unpleasant weakness of Distilling 
& C. Feeding. Del. & Hudson has been higher on talk of some 
sort of a trattic alliance with N. Y. & New Haven, but this 
stock, as also Lackawanna and Reading, is helped by the strong 
opening of the coal year owing to the cold weather. Man- 
hattan Elevated has declined somewhat, partly for the reason 
that it had been pushed too high and partly from the fact that 
future projects are yet uncertain. N. Y. & Northern, under 
the reports of a purchase by Mr. Morgan, remains steady. 
Richmond Terminal jumped into activity to-day, advancing to 
10°; without known reason, and on a stock selling at 10 a rise 
of 1 per cent is proportionate to 10 per cent on a stock selling 
near par. General Electric has sold down 2 or 3 points, 
possibly on the talk of an incandescent lamp used prior 
to Edison’s, which might invalidate his patent, but this seems 
remote. Western Union Telegraph sold up to 10034 on the 
good buying by strong parties, and closes at 99 atter some 
selling to realize. National Cordage has listed its new issue 
of $10,000,000 stock and closes at 14114. Sugar has been very 
active and closes not much below thg.tpp price at 128%. Lead 
has also been in demand, selling above 5. 
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7 NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JANUARY 27, and since JAN. 1, 1893, 































































































































































































































HIGHEST AND LOWEST PRICES. | ee Range of sales in 1893. 
— — of the 
Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, STOCKS. Week, 
Jan. 21. Jan. 25 Jan. 24. Jan. 25. Jan. 26. Jan. 27. Shares. Lowest. Highest. 
Active RR. Stocks. 
361g 3619) 357% 36%! 35% 3618! 351g 36%) 35 3519) 3512 3519|/Atchison Top. & Santa Fe....; 29,112) 33 Jan. 36% Jan. 16 
* 4% A "3% 4%) *3% 4%) *3% 414) *3% 4 |Atlantic & Pacific..........0. 300; 4 Jan. 45, Jan. 3 
96% 97% 97% ~ 97% 97%! 97%6 97%) 97% 97%) *97 98 |Baltimore & Ohio........... . 7,360 9319 Jan H 97% Jan. 24 
"87% 87% Be 87 87 *87%4 88 87 87 873g 873s/Canadian Pacific.............. 500} 87 Jan. 24 9014 Jan. 16 
58% 58% 577% 58 57% 58%) 5733 5819) 57% 57%| 5753 57%/Canada Southern............. 5.428) 55% Jan. 5! 58% Jan. 16 
132 132% 130% 1315 13048 131 131 131%) 130 130 130g 1317.|Central of New Jersey........ 3,350/1227%, Jan. 5 132% Jan. 21 
24 2436 3% 23% 23%) 23% 237%) 23% 2333) 23% 23144|Chesapeake & O., vot. tr.cert.| 4,577) 22%Jan. 3) 2444 Jan. 20 
. rere | toa bax Bo nda , OE agen 61% 61% do 1st pref.... 120, 61% Jan. 13) 62% Jan. 23 
, : [e. sake Fo. <éaneen [GR scceae “EE saccs , ee Do do 2d pref..... eooee | 41% Jan. 11) 43 Jan. 18 
144 144 14419 14444 144% 144%) 144 144 144 14419) 144 14419/Chicago & Alton ..........-..- 987/140 Jan. 11)145 Jan. 20 
a e 103%) 102% 105%) 10253103 | 101% 102% 10149 102%s} 10253 103%/Chicago Burlington & Quincy. 47,878) 96% Jan. 6 103% Jap. 21 
lig 71% 72 72 721g) 714g 72%) 71% 71%] *71 71% me “a, . 6,250| 69 Jan. 10, 7244 Jan. 25 
1017. 104% 103 105 104 104 104 105 10449 10419] 104 104% = f. 5,283} 995% Jan. 6105 Jan. 23 1 
821g 8316) 82% ses 8243 827%) 8133 82%) 8i's 82 8llg 824 ee “wanes ‘aul,|172,918| 761g Jan. 5 83% Jan. 23 
125 125 125 12 12548 125%) 124% 125 125 125 125 125 pref.| 3,031/122%4 Jan. 6126 Jan. 23 
114% 115%) Hh 115% 114% 115 114% 115 11448 1147%| 114% 114% x “ee eeces 7,324/1113g Jan. Hb ae Jan. 21 
146 147 |*145% 14614) 146 146 14615 14645| 14644 14644| 146 146 pref. 2416/1429 Jan. 614 Jan. 20 ( 
881 br Sex oon 87% 88%) 8745 8853) 87% 88 8733 88 |Chicago Rock Island & Pacific.) 31,170) 82% Jan. 5) $955 Jan, 23 ¢ 
515, 15g 51 51%) 514g 515) 5073 51%} 5149 51%/Chica; ws nme 11,357) 4716 Jan. 3 52 Jan. 21 
en 118% 119% 11355 11919 120 118% 11849] 118% 1187%@/*119 119% ref. 616117 Jan. 4119% Jan. 21 ] 
| 58% 603g 8% 59 583g 5833) 581g 58%) *58 58%/Cleve. Cinoin. Chie, & 81 — 4,185) 57% Jan. 6 601eJan. 23 1 
oo 58%! 97% ore eeccce ccccce 96% DEo] ..-. § ccccc-| cocces cccoee Do pref. 820} 92 Jan. 13° 98% Jan. 21 I 
32 30% 32 315% 31%) 305 31% 30% th 311g 312/Columbus Hocking Val. &Tol.| 5,110 28%Jan. 3, 324% Jan. 19 I 
Foy 73% *72% 73%) 7212 7249) *72 75 73 *72 731 Do pref. 100] 71 Jan. 9 73% Janu. 17 
134% 13544) 134% 135%) 135 136%) 136 137% 138% 1380 13753139 |Delaware & Hudson.......... 23,810)131% Jan. 6139 Jan. 27 I 
154 154%! 153) 154%4| 15353 15414) 153% 155%) 154 154%| 153% 156%|DelawareLackawanna&West! 36,354/148% Jan. 715610 Jan. 27 
18% 183% 18%¢ 18%/ *17% 1848) 1753 18 | *1793 17%; 18 £18 |Denver & Rio Grande........ 2,000) 16% Jan. 5, 183s Jan. 21 a 
56% 57 564g 57% 56u5 57 555g 5634) 55% 56 557% 56% Do pref.;| 9,500) 521¢Jan. 6 57% Jan. 23 
419 4% 4% 44) *4% 5 *44g9 5 *4y4 5 5 5 |East Tennessee Va. &Ga. — 400) 333Jan. 4) 5 Jan. 27 h 
*25 35 | *28 385 "27 34 | *28 33 *27 33 *27 33 Do l[stpref.| .....-. 32g Jan. 20; 33_ Jan. 19 ¥ 
*9 11 10% 10%) ‘9% 10%; *9 11 *910 10%) *9% 11 Do 2d pref. 100; 6 Jan. 4 105g Jan. 20 N 
eannee gnaeé 1. ec0ese sebnce 145 146%/*......148 [*145 ......| ..... .....-/Evansville & Terre Haute.... 400/145 Jan. 24152 Jan. 12 N 
*1304 132 *130 132 (|*130 132 (|*130 133 [*130 133 13219 132 ‘|Great Northern, pref.......... 100\13219 Jan. 27135 Jan. 3 N 
“33 208%) en 163%} 103 1035) 103 104 103 10348] 1027, 10344/|Dlinois Central..............-. 10,437; 99 Jan. 5104 Jan. 25 P 
Ole 5, 104g) “10% 11 1073 11 10% 104; 10 1019\Iowa Central...........-..+--- 1,867, 87% Jan. 11, 11 Jan. 25 P 
35 35 1, “36 37 35% 35%) 3519 3519] *34 36 "34 37 Do pref. 350) 29¥9 Jan. 9 37 Jan. 16 P 
*24lg 25 | *24% 25 24 24 | *24% 24%) 24144 24%4/ 24 24 |Lake Erie & Western ......... 638) 22% Jan. 3 25% Jan. 14 R 
801g £01) + 81 80% 81 80.45 8its| 8045 80%) 80% 807.) 10 _— 2,729| 76 Jan. 3 82 Jan. 18 R 
131 131-+y/ 13 13149) 131% 131%) 130 1307%g)*130 131 130% 13073 LakeShore & Mich, Southern.} 2,462)127\¢9 Jan 3132 Jan. 17 - 
11742 118% 17% 117%/*116) 117%/*113 116 | 114 114%) 115) 115%9/Lon ee 2.955/10516 Jan. 3 118% Jan. 21 
76% 7733, 74% 7553 74% 76 74% 761s) 74% 7510) 7553 76 |Louisville & Nashville........ 39,215) 7133 Jan. 5 77% Jan. 21 in 
25% 26 251g 26%; 2549 25%) 25% 26 2514 25%| *25 254|Louisv. New Alb. & Chicago..| 2,620) 231g Jan. 5 27 Jan. 14 
2573 26 25% 257%) 24% 25%) 25 255s) 2548 2573) 25% 25%/Louisville St. Louis & Texas.| 2,260) 24%Jan. 5 275g 'an. 16 
260% 170%9 1654170 | 1654 1684; 161 166 | 158 163 | 16149 163%|Manhattan Elevated,consol../ 33,573/153 Jan. 5174% Jan. 13 = 
1€ 64g 10614; 10642 106%! 10644 106%4/ 106 106 |*105 105%) 106 106 |Michigan Central.............. 1,300:104 Jan. 19 108% Jan. 23 
18 18 | *i74 1843) 717 18%) “17 18 | *17 18 | *17 18 |Minneapolis & St. Louis...... 200) 173g Jan. 19% Jan. 14 = 
487% 487%) “48 50 "48 49 48 48%| 48 4819} 48% 4833 Do pref.; 1,700) 47 Jan. : 49 Jan. 16 A 
15% 15%) 15% 15%) 15% 155%) 15% 16 15% 1515| *15% 16 |Missouri Kansas & Texas....| 8,730) 13% Jan. 4 16 Jan. 25 
*27%4 28 2744 27%) *27 28 | *27%9 27%) 26% 26%) 27 27 Do pref. 600} 25 Jan. 5 2838 Jan. 16 , 
5933 60 587% 597%) 58% 5943) 58 58%) 58 581) 53% 5819/Missouri Pacific............... 21,470) 55% Jan. 5 60 Jan. 21 , 
*33 36 *33 36 33 36 35% 3d) 34 35 33 33 |Mobile & Ohio................. 21; 35 Jan. 14 + fh can At 
*85 89 *85 89 “87 89 *86 88 | *85 88 88 88 |Nashbv.Chattanooga&st. Louis 350) 88 Jan. 4 an. 
7 So 110%' 110% 11149) 11049 11078} 11048 11129) 110% 111 1105s 1111¢ New York Central & Hudson.} 5,776/10814 Jan. 11 1ii%» Jan, 25 ' 
19%, 19 1949} *19 1953) 19 ly 19 191g} 19% 19%!New York Chic, & 8t. Louis..{ 1,750) 18% Jan. 9 20 Jan. 17 Lo 
77 78 78 78 |*75 77%! 77 £4177 77 77 *% 78 = aarpret. 350} 76% Jan. 14 78 Jan. 23 f 
*37¥9 38'¢ 38 38%) *37% 39 38 38 3739 37%s| *3649 38% 2d pref. 550] 35 Jan. 5 38% Jan. 17 Mi 
2558 2576| 2648 2610) 26% 264) 26 265; 257, 26144) 26's 2633 New York Lake Erie & West’ 36,445; 231g Jan. 5 265g Jan. 25 — 
57 5734) 57% 57%) 5754 58 57 57 57 57 *5648 yt Do pref.; 1,200}; 53 Jan. 9 58 Jan. 24 
481g 49 4793 487%) 46% 4934) 47% 491s) 46% 48 47 "New York & New England ...| 47,675] 44144 Jan. 4 452i Jen. 17 ! 
eecees ccccce ‘259 261 261 261 2598 260 |*258 260 es 260 New York New Hav. & Hart. 305/256 Jan. 92624 Janu. 18 21, 
19% 19%) 194g 195g) 18% 19%) 187% 1933) 18% 19 19.%|New York Ontario & Western; 6,450) 18 Jan. 3 19% Jan. 20 as 
1958 20% 20 2133) 19% 20%) 19% 20 194g 19% “19% » New York Susquehan. & West.) 26,745) 17% Jan. 10, 213s Jan. 23 
72\8 73 72 73%) 70 72 69% 70 71 71 *69 Do pref.| 5,420) 68% Jan. 13) 733. Jan. 23 
9g 9%! 9% 9%) 10 10 *9 Oy ‘9 Ye *9 “Ole Norfolk & Western..... ...... 240! 9% Jan. 10, 9% Jan. 10 _ 
*381g 3944) 3914 39%) 38% 38%) 38% 39 39% 3944! 3944 3914) Do pret. 900} 37 Jav. 9 39% Jan. 23 Ba 
18 18% 17% 18 17% 17%) 17% 17%] 1834 185] *17% 1814 Northern Pacilfic.............. 3,076, 16 Jan. 3 18%: Jan. 26 Ma 
49 50 | 49% 50 485g 491o} 48% 49%) 485% 49%6/ 4819 49%p/ Do ref.| 45,186) 451g Jan. 5 50 Jan. 21 Me 
*24 24%’ *23% 24 24 24%) 23% 24 24144 24145) 24% 247% 'Ohio & Mississippi cence coacee 3,325; 22 Jan. 5 24% Jun. 27 Me 
44% 45%, 47 47 46 483%) 47% 49 "44 48 *4a4 rH jOhiv Southern ................ 2,280 43 Jan. 18 49 Jau. 25 Am 
*82 84 84 $449) 82 82 *82 &5 83 83 | *83 Oregon R’y & Navigation Co. 328) 7419 Jan. 3 84% Jan. 23 Ph 
*22 23% *2%% 24 227% 227%) *22%9 23%) 23 23 *22\o oats \Oregon Sh. Line & Utah North 200) 21% Jan. 3 25 Janu. 16 Cit; 
17% 18% 118 ls; 18 18%; 13 18 17%) 17%4| *17 18 |Peoria Deca*ur & Evansville.| 3,200) 16%. Jan. 3 19 Jan. 21 an 
5233 53% 52% 53%!) 5249 535%) 517% 53%) 51% 53 52 5318 ‘philadelphia & Reading...... 331,220) 48% Jan. 10 53% Jan. 25 Me 
*20 2l% *20 2i%®; Zi 21%; 21 21 20 20 *20 22 |Pittsburg Cinn. Chic. & St. L. 512| 19 Jan. 3 21% Jan. 24 Gal 
*6i 62 *6l4s 62 62 62 “61 62 62 62 *6l19 6219] Do ee. 17)| 605g Jan. 3 62 Jan. 24 But 
9 10 9% 953 9% 9144 9% 95, 9 93, 933 105g Richmond & West Point Ter’}} 61,310, 7 Jan. 4 10% Jan. 20 Mec 
#2000 38 36% 36%) 35 36 3h4g 3519] ...-- © cccces 35 39 oO pref. 1,680! 30 Jan. 7 39 Jan. 27 Gre 
*23 Te | ccccac cannes! cecees ecces 22 OOD Dh nnadas windact eenbek anemt Rio  — Western.......... 25; 22° Jan. 25 22 Jan. 25 
61 8663 | ....- gy aR SpetateG Mee, RR pmemeRe eX ee 62 Jan. 4 62 Jan. 4 an 
753 75, 7 7% 744 = = =7%) «*7 7%| *7 7s} *7 7s St. Louis Southwestern ...... 435; 5% Jan. 4 7% Jan. 18 = 
"144g 15% 14% 1458) 144% 1453) *14 14%9| *14 14%/ *14 1424! Do pref. 600) 12 —_ 4/15 Jan. 18 Con 
46%» 46% 4t¥e 474%) 46 46.8) 47 47 *451g 4719] *46%9 4749 St. Paul & Duluth............. 820) 41% Jan. 11; 47% Jan. 18 Bro 
"106 108 *106 108 | 106%106%'*106 108 |*106 108 | 108 108 Do ee ref. 69 106% — 18 106% Jan. 18 Mer 
112) 113 =(*112) 113 |*11149 112% 11353 11338) 112 112 113% 113% St. Paul Minn. & Manitoba... 360111 Jan. 14112% — 11 Pac: 
33% 33%! $35 33%) 33% 337%! 334¢ 33%] 33% 337%| 33% 337, Suuthern Pacific Co........... 1,860 3319 Jan. 25 35% Jan. 16 Rep 
11 ll 10% 11 10% 10%) 10% 10%) lu4g 10%) 10% 1033 Texas & Pacific............... 1,046, 9%Jan. 4! 11 Jan. 19 Chai 
*38 39 38 38%! 37% 39 38% 38%) 38 3534) 38% 39 ‘Toledo Ann Arbor & N. Mich. 2,860) 3753 Jan. 4 397 Jan. Foo 
"50% 54 *50 54 *50 54 *50 54 *50 54 *50 54 |Toledo & Ohio OCamtral...cccce] +----- | 50 Jan. 17; 50 Jar. 17 Han 
*78% 83% *78% 83%) *78% 83%) *78% 83%) "78% 83%) 79 79 Do pref. 10 79 Jan. 27 85 Jan Irvi 
7 41% 415 40% 415) 41 41%) 4153 42%) 41% 424) 41% 425 Union Pacific ................. 75,070 39 Jan. 3 4253 Jan. 27 Citiz 
gE 17% 17% «17 174s} 17% 17% 17% 1743) 17 17%) 1738 175% Union Pacitic Denver & Guif.| 1,800 16%Jan. 3 184 Jan. 16 Nas: 
12 13 1 12 12 | *11% 12%) 11% 11%) Al's 11%} *11 114g Waprash.....cccccccccsccseneeee| 1,710 11 Jan. 6 12 Jan. 21 Mar) 
2558 25% 25% 26%) 25% 25%) 25% 25%| 2546 2533) 2533 251g De pref.| 4,425 233Jan. 5 261g Jan. 23 Bt. 2 
2243 23 22 23 223g 223g) *22%, 22%! Zl 223s’ *21 22% Wheeling & Lake Erie........) 1,910 20%Jan. 9 23% Jan 17 Shoe 
66 66%) 651% 65%) 66 66 65 66 , 65%3 66 65% 66 Do pref.; 1,271) 6233Jan. 4 67% Jan. 17 = 
154g 15%) 15% asthe esecse ences] cases secese | casas. “ansses sees «--- |Wisconsin Central Oo.........| 220 14 Jan. 11 15% Jan. 23 Om 
, Wiscellaneous Stocks. | Im 
461g 47%, 4578 4612) 46% 464%) 45% 46% 45 46 , 45% 46 Awerwap Cotton Oil Co...... 13,565, 4213 Jan. 5, 4733 Jan. 20 Par 
83 83 83 i 83 83 82% 83 82% #24) 82% 82% Do pref 2,174) 82 Jon. 4/ 83% Jan. 10 East 
1247. 126 123%, 2: 55 1244 12559) 12242 125%/ 121 125%| 126 129%/Am. + ~ ene ee acoscceecnee 478,707|11133 Jan. 3/129% Jan. 2 Four 
10433 10419) 105% 1041, | 103% 103%) 102% 10314) 102% 143 10358 10433) pref. 7,129} 99.2 Jan. 3/1044 Jan. 19 Cent 
“116 119 | 116% 117 | 115) 116%) 11549 LLS%| 1131'S) 114% 11749 as 2 Tobacco Co.... ...| 63,626)113 Jan. 26/121 Jan. 3 Seco 
maeee eeoeee 107249 109 | 107% 108 | 108 10-%| 108 103 1089 108% bo “pref. 625|1057%3 Jan. 9/110% Jan. 3 pint 
"925, 9419) 92% v4) 9319 D4 9lig 93% on 92144) 9llg 923g Curcagu wae o., trust rec’ts.| 99,9249) 857%, Jan. 5} 949 Jap. 21 Thin 
64 614 64 64 | GL 64%4) GS +4 64 64 649|Colorady Fuel & Iron ....... 2.537| 574 Jan. 6) 614g Jan. 27 NY 
141% 144 38 1414) 135 139 134 135% 132 154s a 35 |Cunsvlidateu Gas Co.... ..... 23,997|124% Jan. 6144 Jan. 20 Bow 
55% 59 50% 554) 49% 52%) 48 5is| 46 4 +3) 64g 495/vistilling & ‘attle Feed’g Co./561,104| 46 Jan. 26) 66% Jan. 3 New 
1124 113%) t 2% 113 111% 112 Lid 112%! 111 111%) 100% 1115s|General Electric Co .......... 18.083/10938 Jan. 27/i114% Jan. 16 Gern 
141% 142% 140% 14119) 140% 141 1401g 43%/| 140% 142% 14149 143 [National Cordage Co ......... 23.9 78)135% Jan ys 1437 Jan. 19 Chas 
116 Lilt $16 iS%) 115 116 |xti5%t18 16 116%) 116% 116% Pert) pref. 7.768|110% Jan. 14 1)18% Jan. 20 Fifth 
50% 526 49% 50%! 50 5lis} 49% 50%) 49 504 50 AO $8, Nationa) Lead Uo............. 56.849) 44% Jan . 521g Jap. 21 Gan 
955% 957% Y5lg -5%| 94% 954! YS YH 94% 954) Y4% 945, Do - pref.) 2,951) 924 Jan. 5) 96 Jan. 20 Unit 
11% 11% 115, 1% ll% 11s ll%4 11% 11% 11%) *113 att North Awerican Co........... 2,310) 10 Jan. 3 11% Jan. 21 Tanes 
“18% 23 | * 8'9 22 /°18 +23 /*°18 js | °18 Be | *te |Urexon Improvement Co.....}  .-....- 19%9 J+n. 16 1949 Jan. 16 Garfi 
27 27 27 eB 2744| 27 27%) 27 27 | 267% 267 Pact THES «c00s00-ceasscceses 2,440} 26 Jan. 9 274@Jan. 3 Fifth 
gecete sepee ee es 53 | 52s 53 |Pive Line Certiticates§ ....., .| 10,000) 524¢Jan. 18 54 Jan. 4 Bank 
199 199 *194 20 | 199 199 198 198 |*1+8 200 199% 19+%/Puliman Palace Car Co..... ee 47/1969 Jan. 5 199% Jan. 17 West 
"84 84lo ilo S4lol *43% B4lo) 84% 844| 84 84%6) 841g + 41g! <irver Bullion Certificates....| 87,000) 83 Jan. 3) 849 Jan. 18 Seah 
36¥g 37%) 35 364) 35% 35%! 345% 354%! B49 35 | B3q 45%4/Te nensee ‘al & Iron ....... 12,950] 33 Jan. 27, 37% Jan. 12 Sixth 
Pit a1 gga eerie | 100 100 nein ay) FRc Be ie oe! Dy pref. 30| 9749 Jan. 510L Jan. 12 Firat 
43¥9 4310) 43% 43%) 439 44 | "43% 4444) 430 4314) 43% 455, United States Rubber Co..... 3,097| 4248 Jan. 19/ 46 Jan. 93 South 
100 100% 99 1004 | 9952 100 98% 9 Te) 98lg 99 | 98% 9938 Western sera tevegraph....' 49,508) 94% Jan. 5/101 Jan. 20 ’ 
Tc 
rr. 





* These ase the prices bid and asked; no sale made. § Prices from both Z£xcuaazes « “x dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 


(t Indicates actual sales.) 





























































































. e | 4 i . { . . 
INACTIVE STOCKS. item bares tinned INACTIVE STOCKS. | Jan. 27. | Range (sales) in 1892. 
{ Indicates unlisted. Bid. | Ask.| Lowest. | Highest. || { Indicates unlisted. | Bid. ,Ask.| Lowest. Highest. 
Railroad Stocks, } | - | St. Louis Alton & Ter. Haute...100} 35 |...... 35 Jan. | 35 Jan. 
Albany & Susquehanna. .......100) ...... \163 156 Jan. {163 Jan. || Preferred..................... 100; 150 |...... ASE. Paice 
Belleville 7 Ill. pret.. *"100 137 |...+-. : nia \Toledo Peoria & Western...... 100; 24 | 23 boas ones 
Boston & N. Y. Air Line pref..100/ 10249)..... 101 Jan. 10245 Jan. | Toledo St. L. & Kansas City 7 ...... ; 14 15 14 Jan. | 17 Jan. 
Brooklyn hononed , ee 00} 3819) 401g) 3519 Jan. | 41% Jan. (Virginia Midland............... BOE sstessbieanss oe ened 
Buffalo —— & Pittsburg.100|; 37 | 40 | 36 Jan. | 37 Jan. | Miscellaneous Stocks, | 
ENS 100 86%) 88 85% Jan 8633 Jan. |Adams Express................. 152% Jan. [159 Jan. 
Burl. — Rapids & Nor...... 100, GO jacccce 60 Jan 65 Jan. |American Bank Note Co ......... } se aA eae 
Cedar Falls & Minnesota....... 100} ...... ore | sees pina American Express..... ........ 117) Jan. {11922 Jan. 
Central Pacific. ................- 100; 29 294,' 287% Jan 29%; Jan. Amer. Telegraph & Cable. 86 Jan 91 Jan. 
Cleveland & Pittsburg. ..... -_ 50) 157 |...... 155 Jan. |15749 Jan. (Brunswick Company........... 100 Saeed joes 
Columbia & Greenville pref....100) ...... er oka dee Chic. June. Ry. & Stock Yards. 100 } Command -eeee-{101 Jan. |108 Jan 
Des a ae & Fort Dodge ..... a 9 | 10 849 Jan. OA. Jam. || PRORRROR. <dcccccccces ccccsccs |. a eee 90'¢ Jan 93% Jan. 
OE LS 00} 20 | 30 ie esi \Citizens’ Gas of Brooklyn..... re ee ----/109 Jan. |109 Jan. 
— BO. shore & Atlantic 4]. 109 $13 | 135) 1149 Jan. | 14% Jan. |Colorado Coal & Iron Dev ..... 100\} 24%]...... 181g Jan. | 2433 Jan. 
a ree 100} 30 | 31 29 Jan. | 32 Jan. ‘Colorado Fuel & Iron, pref..... 100| 105 |109 |108 Jan. |11122 Jan. 
Flint & Pere Marquette.... .... LOO} ccccee lossase 20 Jan. |} 23 Jan. ||Columbus & Hocking Coal..... 100)}} 22 243g) 1873 Jan. | 2933 Jan 
SS Ser BOG) occcce lecee 7712 Jan. | 77142 Jan. Commercial Cable..............100| 170 |185 pee ats 
Georgia Pxcitic] ........-..... 100 5 9 cstien eaten | Consol. Coal of Maryland.. -e2-100| 28 30 30 Jan. | 31 Jan. 
Gr. Bay Win. & St. P. tr.rec....100) 134) 13%) 1312 Jan. | 14% Jan. | Edison Electric Hiluininating.. -100/{124%/125%4/114% Jan. |12529 Jan 
Preferred trust rects.........100) 27 | 2949) 2749 Jan. | 297% Jan. Interior Conduit & Ins, Co..... 100} 66 | 68 | 60 Jan. | 71 Jan. 
Houston & Texas Central...... 00 6 5% Jan. 6% Jan. ||Laclede Gas... .........2. -.cce- 100} 24%4| 24%) 2324 Jan 26 Jan 
Illinois Central leased lines. ...100) 88 Jan. | 88 Jan. i” ee 100/} 74 |...... 71 Jan 74 Jan 
Kanawha & Michigan.......... CO} 13% Jan. | 14149 Jan. | Lebigh & Wilkesbarre Coal §] ...... | 24 28 25 Jan 25 an. 
Keokuk & Des Moines..... .... res éctsiai dk Maryland | oal..... 10 28 | 23 Jan. | 27% Jan 
I iciccnckdas. shecedea 00} oe eae Minnesota Iron.. 100/} 68 |...... 68 Jan. | 699 Jan 
Louisy. Evansv. & St. L. Cons.100 25 Jan. | 25% Jan. |National Lins+ ed Oil Co........ 100}t 39 |.....-| 38 Jan. | 41 Jan 
Preferred. .....cccccce cccccces 100 49 Jap. | 49 Jan. ||National Starch Mfg. Co..... .. 100) 28%| 29 | 27% Jan. | 3433 Jan. 
eee, ee 50 cs cela | New Central Coal....... rere 100; 11 12 10% Jan 117% Jan. 
CO arr 50 —— is Ontario Silver Mining.......... 100) 15 |...... 14 Jan. | 1544 Jan. 
Mexican National.............. 100 ssi A Pennsylvania Coal. ............ 50} 280 |...... =a pee 
Morris & Essex................. 50 1514s Jan. /155 Jan. ||P. Lorillard Co pref............ TE ssncksteaakand enti 
N. Y. Lack. & Western......... 100 112% Jan. |114 Jan. (Postal Telegraph—Cable J......... Sits} 82% eis it 
N. Y. & Northern pref.......... 100} 26 Jan. | 38 Jan. | Quicksilver Mining............. 3%) 4 - eel 
Norfolk & southern.... ........ 100 R Sains ae 7 17 Jap. | 18% Jan 
Peoria & Eastern............... 100)} Jan. 9% Jan. Texas Pacific Land Trust 13 Jan 13 Jan. 
Pitts. Ft. Wayne & Chicago. ...100 154% Jan. {155 Jan. ||U. 8. Exwress........ ......00-. 5719 Jan 68 Jan. 
Pitts. & Western pf............. 50 Jap. | 37 Jan. | U. 8, Rubber preferred 944 Jan. 99 Jan. 
Rensselaer & Saratoga......... 10 Uy) 177 |173 Jan. |176 Jan. |Wells, Fargo Express .......... 110 Jan. 14919 Jan. 
Rome Wat. & Ogdensburgh....100 thia29| eee- {L113 Jan. '112% Jan. || 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS JANUARY 27, 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. 
[ee os ' 
Alabama—Class A,4 to 5..... 1906) senha |101 ||New York—6s, boan........... vey re ae | 8.C. (cont.)—Brown consol.68.1893 
PENN Socacsedcnaeasons Spee see North Carolina—6s, old ....... J&S Gomer Tennessee 68, old...... 1892-1898 
OS ee 1906) émidon Seiad Funding act................. 90 Compromise, 3-4-5-6s....... 1912 
Currency funding 4s........ 1920] ...... seeeee|| New bonds, J&J ...... New settlement, 6s ....... 913 
Arkansas—6s, fund,Hol.1899-1900) ......|.... Se. eer 58 1913 
do. Non-Holford) sendad heawsins | eee mee ee eee eee ae 1913 
7a, Arkansas Central BRB ........| .-.---}ccoces . ~ageeeenenaes a ' Virginia—6s, old ................-- 
Louisiana—7 s, cons........... 1914 | eer 6s, consolidated bonds........... 
PINNOE AO. co cccccsccssccccnsscne| DE jsctas | Rhode Island—6s, cou. .1893- 1894| ongas 6s, consolidated, 2d series, rects. 
1894- ixgs) Pore aaa ||South Carolina—6s, non-fund.1888| 


Missouri— Fund 








6s, deferred t’st rec’ts. stamped. 
























































































































































New York City Bank Statement for the week ending Jan.| New York City, Boston and Philadelphia Banks: 
9 is as \ : Capital & { 
ot, 108, a on Seen, ey eae fee pe —_ (00) i all — BANKS. | SurPlus. [ Loars. | Specie. | Legals. | Devosits. Circ’l’n| Clearings, 
BANKS. | 
(00s omitted.) |Capitat |surplus| Loans. Specie. | Legals. | Deposits. RB; Fork. 129, $4, 31438, °so,9l76 é. 3/40,3 | a $-0,1/5 ene 6 saet71 1 
= iach enn Boaanedl Ba eset rate. ean k a i § | 3 5,632, 
| noel adoeal a1 f1001 anol adoool anfooo| san. F-..(tanera escaans feesea aaeine ase S0he SSBB aIRaTE 
Bank N York. 2 8.3 Y ‘ 5 < an aaaonl 314, 4) 441,288 626,6) 7,8 § s/5,€ ¥ ¥ 
Manhattan Co.----.| 2090-0] Lrat'a| 11660, Sadoe] Kareo] seeso | e4----[2B8.614,<| 430,875 700947.9 31 "380, .|462'n70;2|5,623,2| 03. 031.7 
Merchants?.....02-: 2,000,0) 1:015,1/ 7,307.8 1,374,4| 1481! 8.2749] 9” 41, 129,614,3]44. ,074, | /14,627,7|37,892;8 479,963,6|5,640,9|8¥0,479,1 
@chanics’.......... 2,000,0| 2,017,8) _8,046,0; 1,329,0} 1,440,0/ _7,424,u oston. x 
Mics csceccocnns 3'000'0| 22142} 17°280,0| 324522 ine 19'5180 mn. 7....| 64, ees 9)158, 133 ,9|10,258,1 6,049,7/149,824,7 |5,203,6) 118,253,3 
ME Scgasinisaitasa 1,000,0} 455,4| _4,779,0] '68%;0) "761'0] 5,226.0 14...) 64,6429] :59,306,4/10,451,8| 6,228,8/149,762,7/5,26z,9]112,677,9 
ow. ahi ae aaa 15000,0| 2,649,0} 133551,3] 5,519/7| 1,9 -0,0] 173860;8 Pht 21.. -| 64,642,9 161, 206, |10,810,6) 6, 236, 8/151, 750, 4/5,129,6)113, 192'8 
esmen’s. 750,0|  200,8) 2,746,3) 457, 445,3| 3,103,7 a, aye 
Ghonicat...-<---":| $000] 7,114.4] 2,875.0) 4,730-¢| qntela] 241727 | Jan. ,7-..-| 95.798.7|103074.0] 37.4720 [108,860,013,600,01 Sa,988.2 
rehauts’ Exch’ge| — 6060,0) ‘ 3,795, 483, 691,9 422 “a neces |S iy crt ry 3° 
Gallatin Nationals. | 1,000,0) L304 5,141,6 gu 0 Bal,’ 4,477.6 21... | 35,793,7 7 102,737,0) 28,164,0 102,607, Olse18'0 82.733,6 
ers’& Drov’rs’|  300,0/ 313, 3,55), 361, $11,5) 2,172,6 * We omit wo ciphers inall these fig res. + Includi for B a Phila 
Mechanics’ & Trad’s| 400,0) 444,3| 2°815,0] 210); 440.0] 23950;0 ag es a 
Greenwich aii 20 : | 180'0 Pai 209, sie 1,240.8 delphia, the item “ due to other banks,” 
er Manufac’rs 00,0 a 623, 51 6,6 3 3,% . SS 
Seventh New Vari , 300,0 soy 1,465,8 267.0 25 +1 1,931.4 Miscellaneous aud Unlisted Bonds.—Stock Ex. prices. 
American Exch’g 5,000;0| 2,196,6 17;173,0| _ 958,0] 2,528/0| 14;012/0| “Miscellaneous Bond-. Miscellaneous Bonds. SMES 5 
18,285,3| 2,33%,9| 2,517,3) 14,178,7 | Amer. Water Works —lst 6s./ ...... — 83 Gas & C. $3 1st g. 68./*105 b. 
622 5,834,9| 1,294,~ 434, 5,535,7 lst con. 54, g-- oneeen Chicago ...5 2d g. 63./*105 b. 
7,929,6| 1,310,9| 1,465,3| 8,593,0 | Cahaba Coal Min.—ist g. 76..| -cece Peoria Water Go. —6s,g -....] 100 b. 
3,162,5 334,6 666,1) _3,715,6 | Ch, Jun.& 8. Yds. Colt.g,5s} 97 b.||Pleas. Valley Co: l—18t g. 63 -| v7 Ds 
10,57,5| 2,092,2| 1,244,1| 12,166,7 Colorad» Fuel—Gen. 63.......| ...... ||/Procter & Gamble—1Lst g. 63] 108 b 
6,47%,5| 1,041,7 858,4| 6,-80,0 1. & Hock. Coil & 1. -—6s, | 100 b.||Western Union Tele, 1i2‘ab. 
2,283,7 247,4 4d°,4] 4,318,0 GenesPn O-al— Convert. és... -|*iv2 bd, Wheel, L.E&P Coal Tste.t 5s ecccce 
5,519,4 785,8| _ 457,2| _5,337,4 | Cons.Gas Co .Chic.—lstgu.5s| 397%» Untisrced Bonds. 
15,166,7)} 3,954,:| 1,375,2) 17,111,4 | Denv. C. Wat.Wks.—Gen.g.5s| ...... Ala, & Vicks.—Consol. 5s, b. 
2,561,0 36,0 364,3| 2,825,0 | Edison Elec. Ill. Co.—1st 5s -| 119 b.|| Vicks. & Merid. ist 6s b. 
3,099,3 691,38 232,: 3,544,4 | Equitable G. & F.—\st 6s.. 10: b.|/Atlanta & Charl.—1st 7s. b. 
74 0 200,5 666,5| 3,299,6 | Henderson Bridge —1st g. 6s.| 110 b.||Comstock Tannel—Inc. ds. 2 b. 
4,113,8 432,5 61,3) 4,377,4 | Hoboken Land & Im. v= Be 5s} 105 %4a.||Georgia Pacific—lst 63 g.. 10u43b. 
2708,0|  d6e:0| u20| 3'508°0] Mutual Union Teles Ge g-_|*113 b| Comeol Bee gee cw] “aig 
108, v, 2, , . u union Teleg.—6s. si ‘onso 
70,0} 1,004,7 647,0| 6,980,4 | National Stare Mie — tet Gs. 104 b.|| Income 5s 10%b. 
oe Facet < 54068 Northwestern T-legraph—7s. 108  b.})Mem.&Charleston—Con. 7 = 90 b 
2, an %,ill, 
258130 5,243.0] 1,248.0 247215,0 NoTE.—‘‘b” indicates price bit; “a” price asked. * Latest price this week 
20,321,4| 5,3°4,7) 3,669,4| 29,938,2 P F 
a) 250,0 ‘ 185.2 oxnns . itt . 5.8 ries Bank Stock List.—Latest prices of bank stocks this week, 
Central National....| 27000;0| 576, 18593"| 1,043.0] 12302; '887,0] “BANKS, Bid. | Ask.| BANKS. ) Bid.) Ask.|) BANKS, ) Bid. | Ask 
md Nationa. x crc ce nM, Ree ed |_* meneoch smell fest ffemcest | asesatecesae, Reset |lecwes 
Ninth National... Vs America 216 ||Gal atin 310 |315 ||N.Y. Co’nt; 
eoeee/216 | | G#al atin...... N.Y. yi630 |. 
anon 7 560,5 Am. Exeh.../157  |160 '\Gardelds.222/400 | |o->. || N-¥. Nat. 2/130 
NYS atioual. 70, 45,0 99,4 Bowery......\318 |330 ||German Am.|125 | ..... Ninth. ...../125 
pe wat. Exch } 168, 30,3 127,7 < 173 Broadway .. 255 |265 |German Ex, .|35) 400 | 19th Ward. .|175 
ale) Se 250,0| 527,7) 3,043,0) 662,0) 22,0) 3,4.36,0 Butchs’&Dr.|184 |190 ||Germania 33) -eeee. || N. America.|165 
4 Ww York County. 200,0| 554,0) 3,0¥%5,0 7<0,0 136,0| 3,507,0 Central 145 || @reen wic 150 ||Oriental ....)230 
oe A> wican an... by 4 bt: Ware 3 ne € 2,6 . .|| Hanover. ...|335 || Pacific ......]190 
atloua 0,0} 1,119, ,814, 454, 425 Hus. River. .| 156 || Park... ‘ 
German Bin. = 1000 916,3| 5,815.4 1,12 8 3 4800 ||Im.& Trad’s'/6.0 | ---.. || People’s ----} 
‘ ige 200. »o da, 246, 3,€ ase rving henix ...... 
Germania 200,0 639,4 2) 588)0 361,0 % iy 165 || Veather Mfs’|230 /|245 | 2roduce Ex.}:32 
lamen,* es. 500,0)  506,2|  6,80:,3) 1,.84,0/ 1,374,%) 8,712,7 Columbia —- |275 - ||Live ln ....-|420 | ..... Republic, ...|172 
7” ananetonon 300,0/ 401 5 5,164,5 95,+ 473,9| 5,712,5 Commerce...|199 |200 || Mauhattan .. 193 : Seaboard ...]173 
Sartela enasbee 200,0 47 3,2} 4,074,2 951.1 5-0,9 5, 22v,1 Continental . 1 , Market& Ful)|230 eo. ||Second...... 325 
ion ational 200,0 301,2)  1,3+9,4 35,4 282,~| 2,113,2 | Coin Exch..|255 .. | Mehacnies’../184 |190 ||Seventh 12s 
Wonns of _ Me sigs 3:0,0 739,7 4,3826,0 82 a 84,3 5,966,9 | Deposit...... 114 |118 || M’che’ & Tr,’|i80 Shoe& Le’th|155 
} a do 200,0| 2 3,2) 2,347,0) 433,0) 287,"| 2,555,0 | East River..|150 |160 ||Mercantile../229 |230 ||st. Nicho as.|130 ate 
Sixth ard 50, 219,7| 4,427, 745,0 44-,0) 4,888,0 |} 1ith Ward...|20 cae || Merchants’. -|15% |161%|/Southern...|110%! 006 
w National. ..... 2 0.0 352,11} 1,711,0 228,0 191,v} _1,588,0 | Fifth Ave.. | 130 |340 ||Stateof N.¥./114 i) 
yrcstern > Na wnal..| 2,100,0) 283,6) 10,178,7] 2,641,3| 90,5) 11, $25,5 | Fifth.....2... 400 |. .....)|Tiird. .....]107 |..ccce 
Sent Nat. , Brklyn. 300,0 826,0} 4,781,0) 1115,0 4 00 y2 9, Firat..... 500 ¢})|Tradesm’n’s/110 |112 
athern National.. 1,000,0 159,8| 2,544.9 20u,3 40),4) 2 239,8 Fist N.,S.1. 200 Un’d State |210 {2235 
+ —- —— 14th Street.. : 175 |180 ||Western 114 |117% 
—Toltal....... --..}60,422,7 69,191,6(447,074.118..6: 62, §7.392 8 1479 943 943 6 | Fourth. ... |204 205 New Yor‘... eee. 1234 || West Sido../240 1250 
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SOSTON, PHILADELPHIA AND SALELAIIRE SPOCK EXCHANGES. 
if ® te" Snxre Prices — not Per Centum Prices, | Sal 
A ctive Stocks, | of the Range of sates in 1893, 
# [Indicates unlisted rae ty Monday, Tuesday, |Wednesday,{ Thursday, Friday, | Week, | _ 

- | Jan. 21, Jan. 23. Jan. 24. | Jan. 25. Jan. 26. Jan. 27. es Lowest. | Highest. 
A ob. T. @ (Boston).100! 36% 36% 357% 3619) 355, 3616) 35% 3611 35 35% 35 y 
Se ee ic Ra I ee come Rk 

sitimore & luo (Batt). 106] Ybs 06 i ee " 97 { 5; 97° an. 27 

- preterred a 190! eeaces cose eel sends 110 | : Sra) se 03 Jat. °| sae oe 

d preferred “ WOO) ccocce covse | ccccce cosecce ; an. 18/122 Jan 

Baltimore Trac'n./Phil.)..... 381g 283,| 2814 29 “BRig as Jen. 1 x12 Fa, 3 
B tou a Aliany « wostony.100| 213 213 | 213 213% 214 | 73 208° Jan. sla" 4° Jan. 11 
Boston & Loweil 100/191 ...... 192% 192%/*192 ...... |*......198 |*192 143 | ............ | 4 18649 Jan 2% Jan. 23 
Byston& Maine “ 100 170 170 | 170 171% 5” 175i) 771¢9 Jan. Bit 78 Jan. 26 
Cantrelof Mase, “100 1973 20 | 20 20% : 21%! 4; 18 Jan. 4| 21% Jan. 27 

Preferred “ 2 652 | «be O52 6 57 | 46 Jan. 3| 57. Jan. 27 
Ghio.Bur.k Quin. “ 100! 102% 103%] 103 163% 102% 103g 96% Jan. 6/103% Jan. 21 
Cate, Mil. & St. P. (Phil.).100| 8248 83 | 82% 83: Sl 82 | 764 Jan. 5) 53% Jan. 23 
Calo. & W. Mich. (Hasion).100| ...... ...--.|*-s000 SF Wh waiade acans Pesan Me Dicer WPS ica | 43 Jan. 7) 49 Jan. 16 
Cteve.& Canton “ 100) *5 6 <5 6 ig Sig] 200} Se Jen. 25] 5% Jan. 25 

Preferred... “ 100) *17 19 | *i7% 18 veces} 170,17 Jan. 5] 18 Jan. 13 
Fitchburg pret. “ 100) 92 93 | 92 93 92°) 1,025] 87% Jan. 1¢) $3 Jam. 21 
Hint, & Br. Lop. (Phila ). 50) .-.000 220 33 38 29 | 810] 37% Jan. 1s) 40% Jan. 12 

Preferred i ittins aaiabi Bits 54% 55 | 178] 54% Jan. Is| 56 Jan. 9 
Labigh Valley “ 50| 53i4°59 | 5958 60 62 | 12,604] 56% Jan. 10) €2 Jan. 2 
Maine Central (Rosion).100| ....-. -..-- ene 129 26 | ..... {123 Jan. $/1294s Jan. 18 
Metropolitan Trac.(Phil) ..... 140io 191% 140° 142 4a 145 149%) 12,895/1365s Jan. 3|149% Jan. 27 
Begone. Cenw’ (. Boston). 100 13 13 12% % 124! 1,020 10% Jan. 6 13 Jan. 16 
N Y. &N. Eng. 100 re 49 | 47% 48 4673 49% 477% 49%! 47 48 | 47% 47% | 12°218| 44% Jan. 4/52 Jan. 17 

Preferred... “ 300] 100 100%] 100 100%] “99 100 |100 100 | 99 99 | 98% 93% 470/94 Jan. 3/102 Jan. 13 
Northern Central (Balt.). 50| *69%9 ...... 70% 70%| 694 6949] 699 9%] 6)¥g 69e} 691g 694)  275| 6-4 Jan. 10] 70% Jan. 23 
Northern Pacitic (Phila.).100| 17% 18%] 177% 18%) 177% 177%| 17% 18 18 13%] 18 184 3.487| 16% Jan. =| 1898 Jan. 26 

Preferred 100| 49 50 | 49% 50 | 453 4934] 481g 49%] 48'e 49%) 485, 7.510| a54Jan. 5) 50 Jan. 21 
Old Colony.... (Boston).100| 193% 194 | 194 195%} 195 195 | 195 145 | 19449195 | 194% 125% "R6z|1=444 Jan. 3/196% Jan. 27 
Ponneylvania.. (Phila). 50| 545 £5%| 55 55%] 55 551s] 55 55%) 55° 5516 55% 55'9 9,674] 524¢Jan. 10] 5549 Jan. 27 
Philadel. & Erie. 50] 34 34 | *32% 33%] 34 34%4| 3433 34%] *337%3 34% 34 793| 32 Jan. | 35 Jan. 16 
Phila.& Reading “ 5O| 26 z¢ 26%| 26% 26%| 2614 26%) 2515,4 20%] 251944 26% obing 26%, 121,542/23!1,.Jan. | 26% Jan. 25 
Philadelphia Trac. “ se 127 128 129% 13749] 134 135%| 13149 1344] 136 141 140° 141°} 7'822|115% Jap. 13/t4t Jan. 26 
Sommit Branch (#oston). “50 *6 7 *6 7 *6 7 *6 6 6 | "10 6 Jan. 27) 619 Jan. 17 
Uaton Pacitic 100 aire 4i%| 41 41%] 41% 41%) 41% 42 | 41% 43% 41% 4219 12,435| 39% Jan. :{| 42% Jan. 27 
Vatted Cos.of N.J.(Phita, 1100 "230 — 230 Pieshs igpesie . +230 2... |*230 " a 1230. Jan. 9/2202 Jao. 6 

@ & Pal Phila.).100 7 ° 7 vi Ts 7 at se an. 5) 7 an. 
Volageebiece hile. )-10 % 74| Te Ts) 7% 7%! 7% 73' ~998] 64 Jan. 5| 7% Jan. 24 
Am.8ug'rKetin.{ (Boston)... 125g 12549] 123% 125%] 1243s 12549/ 122% 125%) 121 125 | 126412 ? 27 

Preferrea...... =~] 10a cau] Loss los "| lose 103%| 103 103%] 103 103 | loam 120% a4 eee bo dam, ll0d' Jan. 19 
Bell Telephone... “ 100) 2.0 210% 2094210 | 209 210 | 210 210%/ 210 2:0%9/ 210% 212 759|x204 Jan. 3/212 Jan. 27 
Bost. & Montana “ 25| *33% 34 °| 33% 34 | 34 34 | 33% 33%] 33%9 33%] *33% 34 | 1.201] 3244 Jan. 12| 34% Jan. 16 
Batte&Boston.. “ 25] 11% 1L%| “11 Uy) 11% 31% “11 114] *LO% T14o) *10% Li} —30:| 10% Jan. 1*| 12 Jan. 17 
Calumet &Hecla “ 25/310 320 | 312 315 | 312 312 | 312 312 | 310 312 | 309 310 242/295 Jan 9\320 Jan. 21 
Canton Co....... (Balt.).100} ..-00+ -.205- tg ard . a ear 73%) 72% 72%| *72 73 20| 70 Jan. 11| 72% Jan. 18 
Consolidated Gas 100| “6214 621g] “62°” B25] “E2ig @2%! “GIN 62% G1% G24] 62 62%) 4.998) 587, Jan. 5] 6253 Jav. 23 
Erle Telephone (Boston).100| 50s 50's] | 50 50 50 | 50. 50 9% 50 | 50 50 ‘Igx| 49% Jan. 3] 504 Jan. 16 
General Electric.. . 100 113% 113% 112% 112% 111% 112% ul 111%) 11 111s 11124] 10933 11129] 3,558]109% Jan. 27/1143 Jan. 16 

© escce f i 5 ‘ ‘ 
Lamson Store Ser. 50| “17% 19 | *18 19] 18 1 19 19 18g “T9ig sD te dts 331 g4- % ete a 36 
Lear a Conley “Pat, £0 “3349 54 | 53% 53% ao 5 53% 54 | 54 au] “53% 346) 1, 49| 52% Jan. 4! 54% Jan. 26 
ls x EEA wee « RO “7 
North American. {Pail.)-100 11% 11% 11% 11%) *1 “ioe 11%9 1153} 11% San] #4 TT $3 638 30 — 3 fia Jan. 33 
= hailed qT *. by a z “ 
nd land-. (Boe'n)....| 127i 17%) 17% 733) 1733 1733) 1748 1734] *17 1735 ive 1733 720} 17 Jan. 14/18 Jan. 4 
Inactive Stocks. Bid. | Ask. | Inactive stocks. | Bid. | Ask. Bonds. Bid. [ase 
Prices of Jan. 27. |Water Power......... (boston). 100 235) 252|/Pa & N.Y.C on.58. 
|Westing. ee need 50) 37 | pascae | eciiames ow 1916, me : 4 iit 
Aianta & Charlotte (Balt.).100) 84 | 88 || Bond Pnila.& Brie gen. M. 5g.,1920; Reo] its” 
Boston & Providence (Bos/on)-100| ...... 261 ||At-Top. S.F Bo Foi Tbeo, 343 si Gen. mort., 4 e9 are: 101 pe 
yamden & Atantio pf. (Phila.). 50) 22") 27 |) 2d 2k-ts, ¢., Class A--1989, 4&0) | 55% Phila & Read. new 4 ¢., 1988, J&J} 84%) Sila 
Ontawissa............ 7 laces ur o. River Exempt 63,J& |§......|.... ‘a 7614! 
Ba. preferred... “ +4 Per +4 | Non-exenipt O8-ee.e---191 8 Jey) 107 | iia 2i pret income, & 1930" Feb 631 69 
ees cece a . ecccececeesse IS cccces lecccce ‘ 
tral Ohio......... (Balt.). 50) 52 |...... Chic, Burl. & Nor. 1st 5, 1926, "A&O)§...... 110ii9 he _ msstsomo tien BCT gy 1S = 
hari. Col. & Aiigasia “ | eee ee || 2d mort. 6s..........-1918, J&D|§ 102%... Consol. mort. 78...... igre, 3 AGO 
Counecticut & Pass. (Boston).100| 125 (126 || Debenture 6s......--. 96, J&D|§100 |1U14/| Consol. mort. 6 g..-.--1911, pres ame ‘ 
c necticut River... 100 472 280 | cite. Burk Quincy a 1922, F&A) .....) 93 Improvement M. 6 &., 1§97/A 

jan somte SBeene Br.(Phila.).100) 16 eceess | Iowa Division 4s..... 1919, A&O'§ 94 | 95 Con. M.,5 ¢ stam rede 1 4 
Flint & Pere Marq... (Boston).100) ......|-..... '|Chic.& W.Mich. gen. 58, Lust, ill reel Phil. Read. & N. Ee ds. we 
prrefesred Ste ccna , 100} ......| 79 | Consol. of Vermont, 58.1913, J&J §....--| 97'g|| Incomes ot ae eon 19d 

ar.Ports.Mt.Joy& L. (Phila.). 50) ...... | eendes |\Current River, lst, 58..1927, A&O}§ 7>49)...... Incowes, series B.......-- “$4 52 
Kan. Cy Ft S.é Mem. (oston).100) ...... |---++ |/Det. Lans.& Nor’n M. 78. 1907, J&J §102%9 .. 222 'lpnite Wilm. & Balt., 43.1917, A&o| 99 
wr referred ikea 200) ooo. Seed | Fastern lst mort. 6 g., 1906, M&S 61194 122%|| Pitts. C. & St. L-, 78....1900, F&A| 116% .--0-- 
K. City Meu. & Bir SE omassionnees Free blk. &M.V.,ist, 63.1933, A&O 0122 |... 'Po’keepsie Bridge, 6 ¢.1936, F&A wat 
Little Schuylkill... * (Phita.).'B0| “Fi | F139 | x unstamped ist, 63....1933, A&0 §...... IIITL.|/Sehuyl- R.E.Side,ist 5 2.1935, J&eD| 108%9)...--- 
shes aa Dosen) pol: seccee| cones K.C.C.& Spring ist 54-1923, 860 FFB. cc0s! \Steuben.&Ind. isten., fom 1914, Os ote 

ecco o----|ee . BF. con. 6s, 1928, M&N $103 104 || — | ane |... : 
Mine Hill & 8. Haven (Phila.). 50| “7ilg) 72% KC. Mem. & Bir.,18t,58, 1927, M&S § 45 jg | agen Bla a is06.Pir8 = 
Be oy hee rs $3 seveee| SA | KG. Bt. JO. & C. By 78-1907, Jied 9. ---.. ae aidbete Big 
+-+-2-- (Boston).100} ......|.....- Rock Ft. 8., ¢ { | 
Gee asco via. ins" “ga-|—--temmeee hace ee temeceas tt | Atma tae the er 2e3] seule 
» Shore i ine...¢Boston). 22%! 2314'| Qm., 5—C E.cccce cone 36 G7iel__.. |\Mattimene & Ghin ds. 
Seepegivania & N.W. tPhila.) 50} 2... |eoee. . Marit & & o™ Macnee 1925, AO hse ate | Baltimore & Ohio 48. “He. oo 
Butlaud weneateees sees (Boston). 109 21o| 31g! Exten. 68............. 1923, J&D $103 \105 ! Staten Island. 2d “Bg. 6, aia 
enn a. a ne Bases onsets | Mexican Central, 4 @...1911,J&J $§ 654%) ©54)| Bal.&OhioS.W "1st.4lg .1990, I&J 
aaa. (Balt.) i secade[scense | iaseoneal. incomes, 3 g,non- cui. § 234) 2h's, \CapeF. &Yad. sSer.A. Gri 1916, J&D 
) a ttre [egress | consol. incomes, 3s, non-cum.'§ 11 1zk ae 
West | ee --(Boston) . 71%! 72°||N. Y. & N.Eng,, 1st, 78, 1905, S&I a Series G.” G g---oee----1918, SED 

qe roterre : 50 iy Rae 1st mort. 68........... 05, J&J|§i12 |. \Cent. Ohio, 419 g........1930, M&S 
West Jersey - (Phila.). 50) 62 |... || 2d mort. 63....... 102, F&A ‘Charl. Col.&Aug, 1st 78.1893, Jud 
be ed & Atiun,  * | aoe z4 | Ogden. & L. C., Con. \Ga. Car, & Nor. ist 5.21929. 

eastern Maryland.. (Balt.). 50) 15 | faeeeacipcpanenseiagipacinasiconie ** | |North. C or. 1st 5 g..1929. Jud 
Wilm. Col. & Augusta 100) 105 heed Rutland, lst, 68..... i027 M&N reais ~~ wae 63......--+-1900, J&IS 
Wilmingt’n & Weldon “ eT nee i See aia ---ieoe, F&A |! 101° } aoe A ----1904, J&S 
Wisconsin | Central... (Boston).100) ...... Rae ‘Bon ds.—P. Philadel shia ioe - BS. eecee 1926, Sted 

NBTOE, cases soce an Sa Allegheny py 10s, 1896, J&J Clark.. 6s. int. ; ye 
Woroe’st.Nash.{Roch. “ 100) -.... | Sa Atlantic City tet 3 58, £1919, M&cN ssss/208, lon. & hark. 6s, int x ‘ul Fea li” diss 
an MISCELLANEOUS. | rye ter oe Del., 1st, 6s. -1902, J&D! 1124, \| Pitts. & Con sf Ist ¢ ne 111% 

ouez Mining...... (Boston). 25| 85 | “90 Catawissa, M., 7s......1900, F&A] 118 '|......|| Virginia Mid., 1st 68...) 1498, JG] Lit 11h 
Gente Mining ...... 25) 9s! 1045 Cleartield & Jeif., Ist, 68.1927, J&J] 117 | 22222. || Bi Series, G8. oti Mas} 112% 113 
ae peamengen RR... (Balt). 25; 88 | $2 | Coamecting, 6s...... 1900-04, ‘M&s} 116 ears 3d Series, és ae aaa 1 191i Mas 108” ° 
Bay State Gas Seay -.. (Boston). 50/ 28% 294g Del. & B'd Bi'k, ist, 78.1905, F&A] 128 [=H 4th Series 3-4-5s..-/1921, Mas awe 
ot. 10} 54..... | Easton & Am, 1stM.,58.1920,M&N] 110 [22222. | 5th Series, 5s..-......1926, M&S 100" | ase 
Centennial Mining - “= = 10) 7% Eimir. & Wiltn,, 1st; 68.1910; J&J.| 117. |.2222)|West Va, G & Brist,6¢.1011, 4d) 105% 10 
Fort Wayne lectricy 25} 13 | 13% Hunt. & Br'd Top,Con.5s.'95,A&0] 102 |-22222) Wert’z, N.C. Consol. 6 g.1914, T&S eo “ 
Franklin Mining.....  * 25} 13 | 1544 Lehigh Nav. 4)gs....... 1914, Q—J| 109 |.22272||Wilm. Col. & Aug. ene i910. j&b| i16”|118 
Frenc! mn’s bay Lind - 3 aa o 2d 6s, gold... ea 1897, &D 1094 iid” || * MISCELLANEOUS. 
eee wee ecccce|cocces mo 3 ‘e—C: . 
Tilinols Steely wv fy 200) -.5-./--55-| Lehigh Valley, ist 3.1898; FD! 110%4!-.2222|| Funding6s..0-c-so1900" Cm Ta Be 
Morris Canal quar. 4: (Phita.).100) 80 |... See Sone ae ae | Se ee eee te 

ferred guar. 100) 200 |-.-.-- North Penn. 1st, 78.--.1896, M&N| 110%g\......|| Funding 58........... 1916, M&N i 
Qeccola Mining. gaggs7 Boston. 25) 36 | S6lo_ Gen. M. 78..........0.- 03,38 | 125 i2éig|| Exchange Si 1930, J&J| 101% iit 

— Mini ee Jar... Me 100) 199 (200 | Pennsylvania gen. 6s, ;r..1910, Var] 12949|......|| Virginia (State) 3s. vew. "1932, J&I)| 71 

mazack Ming": 35) 158 "\ter |) Goteol' Se’... dane Yar] LAL. |22.| SueseP aus aaetoss=- toner seep] 113 th 
Thom.Europ.E.Weldf 00} ... | Coline. me on a». Var 114 \Consol. Gas, 68... 1910, J&D] 113%9/114 
United Gas impt. _(Phil.).......| “68ia| 69 |'Pa. & N. Y. pole 1906,J&D| 125" 58 - ---20-ce-sas-eee-e0- 1939, SHS 100% 100 
’ . ...1906, ‘...-: (Equitable Gas, 68......1913, A&O 1119112, 
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RaILROAD AND MIS | Clos’ 
x Cc ng 
EL. BONDS. ‘sur ries a Range (sales) in 1893.! 
nae eriod. Jan. * 
Amer. Cotton Uil, de = Lowest. H RAILROAD 
b., | ighest, AND MISCE Otos’n 
Ay Top. F— 10, i "ae. 1989, Pas tr 113 Jan. [11447 seers lee Png 4 Range fontes) in 15 1893 
‘ sear 2 ‘ Jan. Ye a 2 
100-year income, 5 n-ne O88) = O] 56 b Hh —_ 82% Jan. en to 58,193 m. 37/ tones, | Sighs 
aul. & Pac— Guar, 4 "£.2..1937 1 oe | eae ee | oF cee | toe © & Unio—New, 6 g a sD 106%D. 106% 

W-D. ine., 68....... eet 74 ie 70 ».| 67% an. 57 Jan N sh. Ch mortgage, 48. ne J & D*115 b. 115 Jau, ‘1034 Jan. 
grookin Biovaia sesngererdontla & Oltazts laren | foo ash. Ch. & St.L.—Lat, 70. ar eee ol 15 Jan. (115 Jan. 
een bs 1908/5 & J 117%2 /116%9 Jan. [1174 au. | lw ¥, Gonteai—ixtend., 6a. seeer, © ditas,.™ iss fae ieee Ln 
Cont. Ga ew. {at sancseees p13 3|M & 8)102% 94 Jan. |1061g _ Let, cou ee 58. 1893 M & N loz *. oo ¢ Jan. int 7a 
geek e See tar acy ON He | te dee Micsiitetnrccecigay & 21H, an de EBA ae 
aor ocecec -ee,1902|M & N{119_ b. : ag M4 em— - . 

Ge Macca sted Si Sk otis || Fy aterm eee Sb ices ic vege 

con., g..1987/5 & J\tll% |108% Jan. |ili's Jan t. L.— 113%4b.|11314 Jan. pansies 
Mao. smorigage, oe. t912 | 99 iy aa ii ai" Blevaied “7s. --- 19000 & 2 d7ihi| 87 Jan. | 67a Jan 
5 J an. J: W.—lat, 68... llilg | Q 7% I 
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one a nine ASME al Sto |'Sa FE [sha 1 Neer S weston gene SE AIO F & B00 58 Jan 
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SECURITIES. | Bid. | asx. | SECURITIES. | Bid. Ask. | SECURITIES. 
i} 
.—Conv. deb., 68.1908) ..... erg || E.&T.H.—Mt. Vernon ist 6s . 1923 $33 “| North’n Paeific—Divid'd scrip ext. 

Sent. of Pucttio—Gola bds, ners 1895| 105 |...... || Sul. Co. Br. 1st, g., 53....... 1930) 10 James River Val.—1st, 6s...1936 
Gold bonds, 6s...... -1896) Evans. & Indian.—Ist, cons..1926) ...... ° Spokane & Pal.—Ist, 6s.. or 
Gold bonds, 6s...... | *lint & P. mete —Mort., 6s.. oo 118 St.Paul & N. P.—Gen. -, 63..1923 
San Joaquin Br., 6s. lst con. gold, 5s.... 939| 99% Helena&RedM’n—Ist,g., 63. 1037 
Mort. gold 5s........- nee . Port Huron—lIst, 5s... 1939) 7 Duluth&Manitoba—\st, 2.631936 
Land grant, 5s, g.....------- Fla. Cen & Pen.—I1st g. 53....1918) ..-... Dul.&Man Dak. Div.—15t6s.1937 | 
CO. & O. Div., ext., g. 58..... 1918 10649)...... ft Worth & R. G.—Ist g.,58..1928) 6519 Ceeur d’Alene—Lst, 6s, gold.1916 
West. Pacific—Bonds, 6s.... 1899, 1074910819) Gal. Har. & San Ant. —ist, 68.1910, 106 Gen. ist, g., 6s............. 1938 ° | 
No. Railway (Cal.)—I1st, 68.1907) «2... |..-..- Gal. H. &8. A.—2d mort., 7s. -1905) «--e«. {103 || Cent. Washington—Ist,s. ,63.1938| 85 | 95 ( 

50.year 58........--------- 1938; 95 |...... West. Div., Sy ~Sepateipieret: 1931) encsaelocce ..|| Norfolic& West.—General, 6s. — a a BA 

bv oO. r M. fund, 6s. = 103%) i09%9| Ga. Car. & Nor.—Ist, gu. 58, ¢1929| <2.20./ 22222 _— River, lst, 6s .......... 932) ...../1171g ! 

old, series A..........-- 908) 1165g)..... ||\Ga. 80. & Fla.—1st, g. 6s...... BORE) FT | nccece . & Ext., 63..... iaininbeen ail 1934 codocspeonses r 
«Vv alley—1s ‘ g., 58. "1940 | Grand Rap. & Ind. ~Gen. 5s.. -1924) 70 77 HI re ustment *M., ThccccascecsE El <ss06 o| -cccce 
Warn Spr. Val., 1st, ¢. 53..1941| W. &St.P.—ist 6s. rects.1911 106 |110 || Equipment, 5s.....022000.22. vane aie r 

Ones. O. & So.West.—Ist 6s, g.1911, 106 (107 || 2d income, trust rects...........| -----+ 39 || Clinch Val. Ist 5s........ --1957|"......] 94 
Ty Cc cncpcceccsscesvcess er -| cannes Housatonic—Cons. gold 58... -1937| 115 |....../| Roanoke&So.—Ist, gu. 58, z. ee see ‘ 
Oh. V.--Gen.con. 1st.gu.g, 58.1938] ...... aneen N. Haven & Derby, Cons. 5s.. rte [#108 |:..2.2|| Scioto Val. & N. E.—1st, ds,.1 990} 82 82% 

Ohicago & Alton—8&. F., 6s 1903} 117 |...... Hous. & T. C.—Waco & N, 7s..1903| 120 et Ohio & Miss—2d consol. 7s...1911| 116 |...... 

—_, “ewes River—1st, 7s. -1900) 117 1120 1st g., 5s (int. gtd)......... -1937) 10744)1 07%) Spring. Div.—1st7s.......... 1905] 116 |...... 6 

TE iintcacsddantaveesuncnes 900 112 |115 Cons. g. 63 (int. gtd)........1912] 104%9/1074||_ General 5s.............- ooe0e1932| ....00]--0000 P 
Bt. L. Jac ks. & Chic.—1st,7s “= 894| 105 |105%|| Debent. 6s, prin. & int. gtd.1897) ..... -| 96 | Ohio River RR.—Ist, 53..... «-1936) ....../1001g , 
Migs. R. a dge—ist, s. f., €3.1912/ 104 | sseees Debent. 4s, prin. & int. gtd.1897) *81 |..... -||_ Gen, g.,58 ...... S| eee eee . 

Ohic. Bur). & Nor.—1st, 5s. rn 3} 105 |...... || Illinois Central—Ist, g., 48 ...1951)| ...... 105 loregon & Califor. ~ist, 53, ¢.1927| 93g |.22525 
Debentures. a asim aae 6| a He 1] lst, Gold, Bige ..........cccce 1951} 9335/...... jOreg. Ry & Nav.—Col. tr. g. % 1919] 80 |.ccosc 

Ohic. Burling. & Q.—5s, s. f. “1908 BOO lesans { Cairo Bridge—4s........... -1950} 100 |...... |Pan. Sink.F’d Subsidy—6s, g.1910] ......|...... a 
Iowa Div.—Sink. fund, 5s. 71919) 10544) ...... epee D “Reg 8s won ~221898] 105 {222272 |Penn. —— L.Cn.g.4198A1940| 1025g 103g 

Making PE PE nacessccee 1919] 95%| 9644|! Middle Div.— 19 112 Do SS eR Pe 102% 
BORE, G6. ccccosccccccscosccce 1921; 8649/......|| C. St. LL&Nn P.C.&8.L. “ist RTE can vntwnens 1906] ...c0] -cocce - 

Chic f finns Coal—1st 5s.1936)*...... 100 || 1st, consol., a :1897 Pitts. Ft. W. & Gist: 7s...1912]*136ig) --- 22. 

Chi. Mil. & St. P.—1st,8s,P.D.1898] 119%2/12049|| 2d, 6s.... henaiionean 7 p as aslipdihatesadbhscaauate ves OEl a 
2d, 7 3 .D 1898} 124 |..... Gold, 5s, coupon i 
Is . Memp. Div., Ist g. 48 | Clev. e P. —Cons., ts fd., 78. = : 
lst, I. & M. 8 | Dub. & 8, C.—2d Div., 75 ...1894 | 3 
lst, I. & D., 78.. ane Ced. Falls & Minn. —I1st, 78..1907| ......| 97 || Ch. 1104g).... 
lst ,C. & M. 3 nd. D. & Spr.—1st 7s, ex. cp.1906) 126 |...... | St. 109 |ili~ Al 
lst, I. & D. Extensi BE 2 \Ind.D.&W.—1st 5s, g.,tr.rec. 1947) at 
lst, La C. & Dav., 5s sal 103 |. | _ 5s, gold, trust receipts. . 1948 29% | ‘ 10819 1114 At 
lst, H. ’ | Ine. M. bonds, trust receipts — -| Igs,G.g.19 10044'1001g 8. 
ist, H. & D., 5s. -| Ind. Ills, & lowa.—1st, g, 48..1939 |Peo. &E. -Ind. B.&W. -1st, 7 is. 1900} 112% 115 1 
Chicago & Pacific Div., Ba. ] 119%g)| Int.&G, N’n—1st,6s,g.......... 1919) 134 | Ohio Ind. &W. —Istpref. se 4.<0dae sceeee 
Mineral Point Div. ang sccccee 1910 10319|105 ||Kanawha & Mich.—Mort. 48.1990) 77%|...22 Peoria & Pek. Union—1st, “6s. eet 110 | ..ccce Ba 
©. & L. Sup. Div., 5s........ 1921} 103 |.. ||Kan. C.Wyan.& N.W.—1st,5s.1938} ....../.... -- |! 2d mortg., 419s. A assipencanalll Fe ficnsas Ba 
Fargo & South., Ns “hawa.. .1924}] 110 |.. 'Kings Co.- F.El.,1st,5,g.,gu. A. iseey" asinine 95 ||Pitts. Cleve. & Tol. p66, GB... Be) <scnas}ecccus Bir 
Inc. conv. sink. *tund, 5 ee 1916| 104 eoeee-||/Lake yn & West.—2 g., 58.1941} 101 |...... || Pitts. & L. Er.—2d g. 5s, “A” 1928] ..... olecesce Bir 
Dakota & Gt. South., 5s....1916) 104%9|...... L. 8. & M. So.—B.&E.—New 78.98) 11449| ...... ||Pitts. Me. K. & Y.—ist 63,....1932| -....2]2..e0e Bri 
(Mil. & Nor. main line—6s.. '1910) 113 11349|/ Det. M. & T.—Ist, 7s........1906] 12559]. 2-. | Pitts. Painsv. & F.—1st, 53...1916] .....0]-.-000 Bu 

Qhic.&N. W.—30 year deb. 5s, 1921) ...... 10644|| Lake Shore—Div. bonds, 78.1899} 114 |117 || Pitts. Shen. & L. E.—1st,g.,58.1940| 85 | 87]g Bu 
Escanaba & L. 8. Ist, 68....1901) eee Kal, All. & G. R.—Ist gu. 53.1938/*108 |...... Pitts. Y’gst’n&A.—1st, 53,con. BEET sccnadtosnane Cal 
Des M. & Minn.—1st, 7s. ooo Re i) 3 aeeee Mahon’g Coal RR.—Ist, 58.1934) 108 | ..... Pres. & Ariz. Cent. —lat, G8, G.1DIG) ...ccc}cccse Cai 
Iowa Midland—1st, 8s...... 900) 124 [22222 || LehighV.,N.Y.—1st gu.g.4 198.1940) 103%] ..... HO GURU TB. cancinsenaannen a aera 2 Car 
Peninsula—list, couv., 78. “1898! anpabwinasse Lehigh V.Term.—I1st gu. ds,g.1941/ Li2 |113 ||/Rich. & Dauv. —Debenture 68.1927| 87 891g Car 
Chic. & Milwaukee—1st, 7s. 1898) BIZ} .ccose liteht. Car.& West.—I1st 6s. g. eee econgs 100 || ated Mi. 6. £655 BB.0ses00 01909] ...c00| .cacee Cer 
Win. & St. P.—2d, 7 z sansecnn = 1126 {132 Long Island—lst, 78.......... 898} 112%/115 || atl. & Char.—ist, pref., 73..1897/*1029]...... Cer 
Mil. & Mad.—lIst, 6s........ 05)" gt || N.Y. & R’way B.—I1st, g. 5s. 1927 PISCE! ENE al Income, 63....1900} *90 |...... Cer 
Ott. C. F. & 8t. P. a 5s.- 1909| 1074s] ..... 2d ‘mortg., ee ££. f= | Wash, ‘0. &W.—1st,4s,gu.cy.,1924] ....2.].cccce Cen 
Northern [1l.—1st, 5s...... 1910) 107%]110 || N.Y.&Mav.Beach.—Ist, 7s, 1897| 97 [22.272 |'Rio Gr. Junc.—I1st, gu., g., 53.1938] ....0.|.-.e0e Cha 

Ch.Peo. & St.L.—Con.1st,g.54.1939) ...... 95 || N.Y.B.&M.B.—1st con. 5s,g.1935) ...... — | Rio Grande So.—Ist, ¢., 5s...1940| ......| 80 Cha 

O.R.1.&P.-D.M.& F. D, 1st 4s. eee 73 | 80 || a: 9 ppempenpeelline 6s. 1911| cateas Sseoatid -. Jos, & Gr, [s.—2d inc..... oh DBS) 200 37 Cha 

pecagecccecscesacce 905) ......) 51 i wa eeceenenesleeasc: kaon 5" | Kan. C. & Omaha—Ist, 53..1927]*......| 75 Che 

Extension, 4s........... "1905 eccees|ccccee | Senta tbe ans. & St. L.—Con.5s. 193% a] 825 St. L. A. & T.H—2d pref. 73..1894/ 104'9)...... Che 
Keokuk & Des M.—Ist,5s..1923) 98 |100 ||Louis. & Nasb.—Cecil. Br.7s..1907 10734|10346!| 2d m. ine. 7s....... veseee-+--1894/'101 [104 Che: 
Chicago & St. Louis—Ist, 6s..1915) "110 |...... || E. H. & Nash.—Ist 6s, g....1919) 113% Dividend bonds....... eS Oe 66 Che: 
Ohic. St. P. & Minn.—1st, 6s.. (1918| 125 ssese-|| Pensacola Division, 6s......1920} 103 Belley. & So. [ll.—I1st, 88...1896/*11049/112 Chic 
St. Pauj & 8. C.—Ist, 6s..... CO aa See *+| 8t. Louis Division, 1st, 6s...1921) 116 Bellev. & Car.—Lst, 6s. .. 22.1923 Chic 
Chic. & W. Ind.—1st, s. f., 68.1919) ......]......| i ciichceticnecnaxoenes 1980} 61 Chi.St.L.&Pad.—1st,gd.g.58 1917 Chic 
General mortgage, 6s....... 1932; 116 itsig)| Leb. Branch Extension .. .1893) 100 8t. Louis So.—ILst, gd. g. 48.1931 Chic 
Chic. & West Mich.—5s, ...... 1921) ...... --ee+ || Nashv. & ey ee 78..1900 do d income ,5s.1931 Chic 
—_ & D.—Con.s8.f., 8.1905 os --ee--|| 8. f.,63.—S8. & N. Ala ..19 Car. = ang —Ist g. 4s....1932 cocece Chie 
1937/ °95 |...... 10-40, gold, 6a. .-||St. L. & 8. F.—2d 6s, g., cl. A.1906} 112 {114 Chic 

Cin 8, &. 95 96 | 50-year ey oe Equip.,7 Bi a <Secmscaainien nade: ET ccecee Chic. 
Olev. Ak. & GOL —Eq. & oa 68.1930] *98 |...... || Pens. & At.— 1st, 6s | General 5s...... SS 86hhCUlUS ee Chie 
oO. ey & St. L., Cairo div.—4s, 1939) ...... -----|| Collat. trust, 5s, g | 1st, trust, gold, 5s........... BOOT! scncestsscees Chic, 
ee. Div. ~istcol.ts’t4s, g.1990) *$1 ti.ee-||Lou. N.Alb.&Ch.—Gen.m.g.5s. | Consol, guar., 48............1990] 66%) 68% Chie. 
.&Col.Div.—1st,g. 48. 1940) ......).... “| N. O. : - veal ri .-.1934 ES: AER | Kan. City & 8. —Ist, at ee ee eee Cin. ( 

Bprine. .Val.Div.—Ist,g. 4s. BTL sacceclencee | t= ees: ne SRE | t. S. & V. B. Bg. —Lst, 6s...1910 cocece| coccee Cin.. 
Cin. Wab.&M.Div.—lst,g.4s.1991) 92 ‘Bi Louis. St. ia eC 2a g, _ | ear ee Kansas Midland—lst, 48, € 1987) ..cccolscccee Cin.) 
Cin. I. St. L. & C.—1st,¢.,48.1936) 94 |......||Manhattan Ry.—Cons. 4s.....1990] 95 96 St. Paul & + ~wiheameneee “108 | ...00e Ala 
Gensel , 68...cccccccccecccoce 1920) 104 |...... ||Manito.S.W.Coloniza’n—5s ,g.1934| ...... seceee|| 2d mortgage 58.......0.0- -1917| 105 [108 N.¢ 
Cin. San.&Ci.—Con. 1st, 8.58 1928} ...... Ser || Memphis & Charl.—6s, gold..1924| 90 |...... | St. Paul Minn & Mi. ist, 73..1909| 109 109% Ala 
O1.Col. Cin. & Ind.—1st, 78,8. £.1899 113 || 1st con. Tenn lien, 7s....... BORSI*LIS | ..ccce ce See ae 1909) 117%/1L18% Vie 
Consol. sink. fund, 7s....... DAS) wccccclceccce ||Mexican Cent. Consol. —4s, SBOE occece oon 5 Minueap. Union—Ist, “63....1922 a WEN Er! 
Cleve. & Mah. V.—Gold, 5s.. “193 El scscesl secees ] ist, eons. income 3s, g...... a Pere |, Mont, Cen.—Ist, guar., 68..1937| 1134/1158 inn. 
Colorado Midland—lst, g., 6s. 1936) 107 1089 ‘Mexican Natioual—Ist, g., 68.1927) ‘95 |...... || lst guar. g. 58......:...0.. -1937| 10249'103 Cin. F 
- Green.—1st, 6s...1916| 2d, income, 6s, “A”......... 1917; 45 |...... | East. 9 5 .Y div. ist 5s. 1903} 104 {105 Col. 
bn acdieen inane ciel 192 ||. 2d, iucome, 68, “B”........1917 8'9|....../|San Fran. & N. P.—I1st, g., 58.1919) *94 |...... ley. 

Dai "Lack. & W.—Mort. 7s....1907 || Michigan Central—6s......... 1909} 115 %9}...... |/South Carolina—24d, sidan an sae Cley. 
a. Bing. & N. Y.—I1st, 7s. toed onsens 130 || peugen, Se. neaneneeess aocsaet 1931} 1135¢) ...... | BmOOMRR, GB. .ccccsc-cccessccekeens “IO l.ccces CL. Cir 

Morris & Essex—1st, 7s....1914/*...... 149 || sostqnge Ae puankenensenankion 1940} 97 | ..... |'So . Pac. Coast—I1st, guar.,48.1937| ......]...00: Peo. 
WGMGE, TB.ccccecceccececese 1900) 110 /113 || Mil. L W.—Cony. deb., 5s. 1907| 106 10746) Ter. RR.As’n of 8t. L.- rin 4igs, 1939} *93%4|....00 Cley. , 
7e of 1871......-..---.+++- 1901) 122 |......|| Mich. Div., 1st, 6s........... 1924) 122 --«.|/Texas Central—Ist, s. f., "7s. ot seeees Col. H 
iets oon., guar., 78........ 1915; 136 | mene | Ashland soanenenoaltbete 6s ..1925/ 123 + lst mortgage, 78........... 911 Col.Sh 

Hud. "dan.—Doupon 7 78, rot: 106 %4/1067%|| Incomes.........-..2.--+-2ee-ree0e 1u9 ist, is. 1905 Colus; 

mPa. — CBEs TBs cesccceces a | ||Minn.& St. L. —ist, g. . ee 1927) 112 Sabine Division, 1st, 6s. cae 12 Conn. 
Albany & Susq.—I1st, gu.,7s 1906 126 1131 Iowa Extension, > 1909] 127% | Third Avenue (N.Y).—1st 5s, 1937 Curre; 
‘@@i lst, cons., guar., 6s...... 1906) 11349/121 = a 18 1 115 ||Tol. A. A. & Cad.—6s..........1917 Deny. 
Kens. & Sar.—1st, coup., 78.1921| 143 | wanes || Southwest Ext.—Ist, 7s.....1 145 | guste A. A. & G’d Tr.—g. ts. Des. N 
Denver City Cable—1st, 6s...1908) ...... 97 || Pacitic Ext.—l1st, 6s... Ti!| . A. & Mt. Pl.—6s.. Det.Bi 
Denv. Tramway—Cons. 6s, g.1910 M+ aD -----|| _Impr. & equipment, 6s... . ll 4'9/| Tol. A. A. & N, oe me Det. L 
Metroyol. Ry.—1st,gu. g.68.1911) 100 |...... ||Minn, & Pac.—lst mortg., 5s. 1936 a a | Ulster & Del.—1Lst, con., Dulut! 
Denv. & R. G.—Imp., g., 58...1228) 87 | 89 ||Minn.St.P.&8.8,M—Istc.g.48.1933) ......|...... i |Union Pacitic—Ist, 68......... 1396 Dulutl 
Duluth & Iron Range—Ist 5s. 1937 98 (100 ||\Mo.K.&T.—K.C.&P., lst, 48,g.1990| 74 | 75 1Sb, 68..cc00 --ccen-e-seese E.Tent 
E. Tenn. Va. & Ga.—1st, 7s...1900| 108 [10844 Dal. & Waco—Ist, 5s, gu... 1940} 96 | 87 || 186, @8..2000--cc0e...00.0.000 13 Elgin... 

Divisional 5s....... -1930/*162 |... ||Missouri Pacitic—Trust 5s. 4887 = ee || Collateral Trust, 63.........1908 Evans 

lst ext., — EO -oone ...1937} 52 sees || iat at cal E> § iia aiaiiaiiaes 920| 83 |....../| Collateral Trust, 5s.........1907 Evans. 

Eq. & lmp., g.,58............ 1933) ...... Sempre rk.Br., 1st, 7s. 1335, 1031g| _.....|, Kansas Pacitic~1st 6s, g...1895 Evans 

Mobile & Birin. m8 ;58..1937| ...... ae \|Mcbite & Ohio—Ist ext., 6s... 27) ethiats Aiiienniios i} 1st, 6s, &; eames ini tiatnnnin -- 1896 Fitchb 

Alabama Central—Ist és... -1918/*101 |...... St. L. & Cairo—4s, guar..... 1981 me bnsuses || ©. Br. U. P.—F.., 78....... 1895 Flint 4 

Erie ist, extended, 7s....... seal 3 113% 113% ‘Morgan’ 8 La. & T.—Ist, 6s.. 1920) SOR Lissose || Ateh. Col. & Pae.—1st, 6s...1905 oren 

@d, extended, 5s............. caked Ss Wiccinaind mtntesadediuiin -.1918] 127% 123%4g) Atch. J. Co. & W.—1st, 6s...1905 W.. 

8d, extended, 44ee...... 77" 9 93! 107 | sseanian wash, Chat. & St. L—24; 6s"21901| |... ./112 || U.P. Lin. & Col.—1st,g., 5s. 1918 Ga. Ca 

4th, extended, 5s............ 1920; 111 |ssreee||Now Orleans. & Guif—ist, eT Yee ee ..|| Oreg.S.L.& U.N.,col.trst. 58-1919 Georgi; 
6th, extended, 4s............ 1928) a aoe N. O. &. No. E.—Pr. 1., g., 63..1915/*109 |......|| Utah & North.—I1st, 7s......1908 Geo. 
ist, con., g., I'd, 78 ......... 1920} ...... 139 \N Y.Cent.—Deb. g. Meect 905] 102 | ..... | WA Misée stnkendcapinee 1926 George 

Reore., 1st oom hag eecccece roe , 2= | N. J. June—Guar, Ist, 4s...1986)*...... 101 Utah Southern—Gen., 7s. --1909 SeBap 

BLN J & E.—Iist, 78....... hf eee be Creek—1st, gold, 4s. .1936) 100 {102 i! Exten., 1st, 78............1909 Cin, 

N.Y.L.E.& W. ol. tr.,6s. 1923| aaewes DR isceaanl Osw. & Rome—24d, 5s, g.,gu.1915/*108lg)...... | Valley R’y Co. of O.—Con. Gs. 192 Other 

Funded COUP., 5S........---. ee 9i'| Utica & Bl. Riv.—4s, 'g., gu.1922/ 100 |......) Wabash—Debenture, Ser. --1939] ....00].---+ : gical 

Buff. & 8. W.—Mortg. 6s....1908|) *977°)...... N. Y. N. H. & H.—Ist, reg. 48.1903)/*103 |......|) No cry ee , aan 1895| 105 /|106 TandT 

Jefferson—lst, gu. g. 58... Root Be hicnken |N. Y. & Northern—Ist, g., 53. seer Gee bcos | Bt.L.K.C.&N.—R.E.&RR.73.1895! 106/107 Chie. , 

Coal & RR.—68............+- BEE cscccc}cescne]] Oily GBanascconsececcossencse 1927| 75 | 79%4||_ 8t.Charles Br’ge—1st,6s...1908/*105  |...+0 gute 

Eareka Springs—Ist, g., 6s-- “19331 nesses [III] INLY. Susq. & West.—2d, digs. 1987 a eee || west. Va. C. & Pitts.—1st, 63.1911] ....00].--200 reat N 
Evans. & T.H.—1st,cons.,6s..1921) 122 |...... | Gen. mort., 58, g............ 940) 99 |......||Wheel.&L.E.—1st. 5s, gold. 1926 *100 | ...««0 Bt. P, 
lat, general, g.,58.....-....1942! ..... ee UN. Y. Tex. & Mex.—ist,4s,gu. i312 PRES, STE *'U" extension & Imp, g., 53.. ...1930/ 93%9'..-20° it. 

i 















“Mo price Friday; these are tne latest quotations made this wess. for Miscellaneous & Unlisted Bouads—See 3:1 page vreceding. ooding. 3 





UMI 








UMI 


JANUARY 28, 1893. ] 





THE CHRONICLE 


161 











investment 
‘Railroad Intelligence. 


—_——-— 


=—— 


The INVESTORS’ SUPPLEMENT, @ pamphcet of 150 pages 
sontains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
serning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
gia pages of the CHRONICLE, are published on the third 
Saturday of each month, 


RAILROAD EARNINGS. 
Latest Earnings Reported Jan, 1 to Latest Date. 
Weekor Mo| 1892-3. | 1891-2, | 1892-3. | 1891-2 


























RoADs. 











8 8 
Allegheny Val..;December.| 224,813 203,558; 2,636,697| 2,548,795 
Atch T.&8. Fe. (2d wk Jan.| 640,126) 595,004 1,254,827, 1,160,623 








st. L. & San F./2d wk Jan.| 144,144) 134,188 280,245 261,355 
Col. Midland ../2d wk Jan. 38,341 37,016 70,812 70,197 
Agg. total...'2d wk Jan.! 822,611) 766,208) 1,605,885) 1,492,476 
Atlanta& Char.a@ October. .. 81,164 80,197 600,265 673,112 
Atlanta & Flor’a November. 1 1,250} |. ee ae 
Atlanta & W.Pt.| August. . 30,436; 32,789 271,078 283,395 


B.&0.EastLines! December. |t, 671 4811/1 ,660,747 19,785,919/19,210,414 
Western Lines December. | 581,596} 6,295,296) 5,734,768 





ces 'December. 209) 2, 2427344 26,081,214 24,945, 182 
Bal, &O.Southw. 2d wk Jan. 45,664) 46,284 133,728 142,257 
Bath & Ham’nds| November. 4,841) 3,161 31,242 25,529 
Bir, & Atlantic. .' December. 3,358) 3,257 41,221 50,169 


Bir.Sh.& Tenn. R \Nov ember. 23,014! 20,167 223,091 192,680 
Brooklyn Elev..!2d wk Jan. 39,7458! 38,029 74,943 71,060 
Buff, Roch. &Pitt|3d wk Jan 47,058| 53,491 128,950 160,472 
Bur.C.Rap. & N |December.| 413,355) 394,957; 4,354,790) 3,886,340 
Camden & Atl..|/November. 37,603 40,049 767,841 761.170 
Canadian Pacitic 3d wk Jan.| 324,000) 347,000} 1 - ere 1,134,000 


Car.Cum.G&Ch.|October. .. 2,732 4, "062 37.048 
Car. Midland....| December. 5,114 5,307 63° 443 64,291 
Centralof Ga...|Septemb’r. P| Bane Bianca ean 
Centralof N. J..;November.|1,109,786)1,221,471/13,018, re 13,046,359 
Central Pacitic. .|October. ..|1,399,907)| 1,673,863] 12,434,711| 14,103,671 
Central of 8. C../October. .. 7,514 10,675 73, 186 84,339 


Char.Cin.&Chic.| December. 12,939 14,681 148,339 162,363 
Charlest’n&Sav.|November. 44,244 55,852 542,609 665,782 
Char.Sum.& No.| December. 13,000 13,105 149,501 137,664 
ereuasioercee'| Sass $833) Taga) brass 
eraw.& Salisb/October. .. 2.12 3,586 ¢ ,06 
eS arte ee] 1AGa| ATES) Abe oll Ltrage 
thes. O. &.8.W./3 wks Dee.| 149,436) 141,601] 2,196, 2,277,836 
Chic. Bur. & No.|November.| 187,210} 221,100} 2,007,081 1,998,783 
Chie. Bur. & Q..|November.|3,522,902/3,541,1 10]36,868,125|31,827,897 
Chic. & East. [11.|3d wk Jan, 91,700 80,300}, 250,121 224,199 
Chicago & Erie.|/November.| 245,786) 255,939) 2,544,841) 2,443,318 
Mew cee ae san| sSe 085] gidsta] a z8k io), gay ss 
¢.Mil. .P.|3d wk Jan. 92 913 -669,7 
Chic. & N’thw’n.|December. |2,661,657/2,585,817 32:770,963 29,314,072 
Chic.Peo.& 8. L.6|/2d wk Jan. 25,143 21,518 52,278 41,479 
Chic. R’k I.& P. .| December. |1,538,166) 1,482,967 18,500,307 16,842,465 
Chic.8t.P.M.&O.|November.| 965,394; 831,445] 8,360,823] 7, 1232949 
Chic. & W. Mich.|3d wk Jan. 30,466} 24,882 85,297 74,688 
Cin. Ga. & Ports.| December. 5,685 5,336 70,469 68,740 
SeeOe wel wesae] ohtas) $xas8] Stego] neat 
.N.O. . P.|2d wk Jan. :736| 63,959 4,8 6,271 
giomieselat vegan] Suggs) 2367) Saaesl Sion 
. Ori, . E. wk Jan. 28,692 20,5 55, ’ 
Ala. & Vicksb./2d wk Jan. 11,023 11/456 21,112 24,845 
Vicks. Sh. & P.|2d wk Jan. 10,130 8,837 19,617 22,754 
Erlanger Syst./2d wk Jan.| 142,884) 134,713] 283,458] 273,896 
inn. Northw’n.|December., 1,663 1,740 20,707 21,551 
ma ESidyee|pecemser| "Etzel gil ees] MEG 
] ecember. 17 95 +26 ,946 
Uley. Akron&Co./2d wk Jan. 17,049 17,333 35,390 31,655 
Cley. Can. & So./November.| 74,406/ 60,055} 826,496] 662,720 
bs wy — ‘ine = — ett 249,418] 434,267 be 
ast’n.|2d wk Jan. 27,4: 30,958 54,368 0,823 
Clev. & Marietta|December.| _32,304| 30,508] 337,638] 347,363 
Col. H. V. & Tol.| December. 297,823) 285,753) 3, > poe 3,293,925 


Col.Shawnee&H 2d wk Jan 14,028 12,706 22,911 
Colusa & Lake. .| December. 2,092 1,567 7 i 8 27,952 
Conn. River... .. November.) 102,546 94,834] 1, 103° 300} 1,023,:88 

ent River../2d wk Jan. 1,694 1,279 3:9 87 2,667 


Deny. & Rio Gr./3d wk Jan.| 161,900 163,500] 497,200} 442,300 
ey M, No. & W.|December. 33,387 33,825 410,765 340,494 
t.BayC.&Alp.|December.| 25,500} 22,100] 250,391] 317,644 
Det. Lans e&No /3dwk Jan.! 20,271) 18,365 60,510 51,826 
: luthS.8.&Atl.|2dwkJan.| 36,966} 30,116 96,478 82,860 
Duluth & Winn../Septemb’r.| 10,149 5,652 89,438 54,297 
Tenn. Va. & Gal2d wk Jan. 109,951} 106,706) 215,971 215,836 
Bigin. Jol.&East| December. 77,980 77,122 853,368 728,682 
ans & [nd’ plis/3d wk Jan. 6,747 5,702 18, "445 17,301 











Bane. & ‘a 3d wk Jan. 1,419 eS rere mare 
ri: & T. H.|3d wk Jan.| 22,314) 21,558 65,549 59,014 
Fli | es November.| 641,724) 605,632) 6,900,191| 6,476,283 
— nt vel z= Marq..|2d wk Jan.| 45,434) 58,093 97,798} 109,085 
pig wv heeonnnind October. .. 5,048 5,494 31,397 36,295 
Ga.e & Rio Gr.|/December.| 35,463) 33,585 306, 926} 330,238 
bs aria & No.|October. ..|. 42,502) 24,569] 206,162) 112,736 
t iene 7 hema November.! 149,766) 159,728] 1,357,205] 1,649,061 
Geo. nes egg 83,848 75,363 "174,752 760,070 
Gr. Beet n & Ww | October. . 3,223 3,386 36,687 34,300 
o ap.&Ind .../3d wk Jan. 41,610} 38,467) 121,296) 112,261 
Oth R.& Ft. W.|3d wk Jan. 6,653 7,381 20,722 21,516 
er lines. .../3d wk Jan. 4,000 3,418 10,627 9,524 


otal all lines. 3d wk Jan. 52,263) 49,266 152,645 143,301 





Grand Trunk. (WkJan.21 325,249] 338,190] 938,631| 1,013,756 
coe St Tr. Wk Janl4 64,538) 71,533} 131,382) 148,441 
Great Nortincn:| VE Jan-14 18,313) 19,022) 37,541) 38,914 





Bt. P.M. & M.| December. 1,342,799) 1,289,386) 13,670,698|11,711,788 
Mon of Minn |December.. 136,282| 114,960! 1,313,4 1,179,129 
'ontana Cent December. 96,655! 112,434! 1,191,903! 1, "282, 756 


. 
= 











ROADS. 


Latest Earnengs Reported, 


Jan. 1 to Latest Date 
































Weekor Mo| 1892-3. | 1891-2. | 1892-3. | 1891-2, 
Gr.Nor.--Con.) —! | 8 a] 8 y * 

Tot. system .| December.' 1,575,736) 1,516,779|16,176,074/14,173,673 
G.BayW.& St. P.| November. 7469 ere eran 
Gulf & Chicago.|December. 3,902 915 36,883 44,400 
Hoos. Tun.& Wil.| November. 2,965 2,542 34,291 22,577 
Humest’n&Shen} December. 15,000 15,187 148,300} 171,128 
Hutch. &South’p| December. 6,21 5,747 3,072 3,708 
Illinois Central.; December. |1,737,904/1,830,787/|19,29 1,699) 18,736,906 
Ind. Dec. & West.| December. | 43,915| | 59.727 5,333 5,593 
In.& Gt. North’n|3d wk Jan.| 74,193 55,652 245,265 187,103 
tInteroc. (Mex.)|Wk Dee, 24 41,600 ... ae coccesas 
Iowa Ceutral.. |3d wk Jan. 37,581 49,604 104,964 130,362 
Iron Railway. {|December, 4,074 3,22 yl 34,589 
Jack. T. & K. W.| November. 74,797 eae és “4 

Florida South|November. 56,301 GEARBi sc coven 

Total system.|December.| 176,473) 151,456) ~~ ........ 

Kanawha& Micb| 3d wk Jan. 5,502 4,766 16,566 
Kau.C. Cl. & 8p.|2d wk Jan. 5,565 3,949 0,320 
K.C.F.S.& Mem.|2d wk Jan.| 100,010 86,211 189,187 
K.C.Mem.& Bir.|2d wk Jan. 25,597 21,315 7,7 

Ka.C Nev &Ft.S8| October. .. 9,742 a snsnecd 
Kan.C, Sub. Belt}November. SEE 4éscbatel  xeacwons 
K.C.W_ & Guilf.| December. SET sexsental dsenciel 
Kan.C.Wy.&N W| December. 27,605 30,037 339,442 
Keokuk & West.|2d wk Jan. 6,951 8,640 14,242 
L.Erie All. & So.}| December. 7,867 6,659 83,599 
L. Erie,& West. .|34 wk Jan. 54,896 64,070 175,301 
Lehigh & Hud..| December. 41,525 28,471 472,528 
Lehigh Valley ..|October.. .|1,828,626)1,801,727; _—_........ 

L.. Rock & Mem../2d wk Sep. 7,6 15,191 372,755 439,015 
Long Island....|3d wk Jan. 56,223) 56642 165,004 179,788 
Louis.& Mo.Riv.|October. .. 50,356 52,440} 397,116) 399,368 
Louis.Ev. &8t.L.|3d wk Jan. 35,932 4,237 103,769 42,892 
Louisv.&Nashv./3d wk Jan.| 386,810] 331,060) 1,226,315) 1,029,715 
Louis.N.A.& Ch.|/3d wk Jan. 43,064 2,48 30,726 130,961 
Lou.St.L.& Tex.|/2d wk Jan. 11,104 12,258 22,760 3,171 
Manistique. ....] December. 4,353 12, 1644 85, 778 121,045 
Mar. & Nor. Ga./October. .. rch ae ere ar ee eed 
Memphis&Chas.| 2d wk Jan. 31,215 22,693 59,207 48,771 
{Mexican Cent./3d wk Jan.| 147,875; 147,683 403,191 396,815 
'Mex. National.|3d wk Jan. 88,478 70,866 273,014 212,880 
t Mexican R’way| Wk Dec.31 0,13 66,247) 3,054,424) 3,940,778 
Milwaukee & No} 3d wk Jan. 26,341 26,333 78,177 77,746 
Mineral Range.| December. 03 12,315 129,163 146,038 
eaneee. &St.L.|/December.| 180.935) 155,404) 2,023,804) 1,822,846 

M.St.P. &8.8.M.|/2d wk Jan. 56,834 52,325 108,836 101,734 
Mo.Kan.& Tex..|3d wk Jan.} 163,818] 142,283 99,117 437,585 
Mo.Pac.&{rouM|3d wk Jan.| 470,0C0} 426,000} 1,377,000 1,294, ‘000 
Mobile & Birm.| December. SS0O0l Bhs tEE) _ cncecnesl _scanuear 
Mobile & Ohio../December.| 321,934) 340,663) 3,328,930) 3,506,233 
Nash.Ch.& 8t.L.|December | 449,411] 434,689) 5, ty 572) 4, 739, 442 
N Jersey & N.Y./October. .. 28,240 26,678 271,677 "243 »669 
ap ae | &So’n..| December. 20.629 19,263 148, 150 173, ‘403 
= v.Y.C.&H.R....| December. |3,845 89xs/4,050,979|45,590,888/44,264,061 

LY.L.E &W. Mecember.|2,539,137/2,641,562/30,942,925 30, 685, 633 
x Y¥ -Pa.& Ohio../November | 621,291] 593,073|  ......--] ......0. 
N. Y.&N.Eng...|Septemb’r.| ........ --.. .-.| 4,539,636] 4,619,930 
N.Y.& North’a..| December. 51,526 35,371 74,42: 509,660 
N. Y. Ont. & W../3d wk Jan. 55.556 46,839 161,811 133,421 
N.Y Susq. & W..|November.| 149,819| 143,792] 1,595,362) 1,521,493 
Norf. & South’n |November. SEBS) ccccsess 93,030) =... 
Norfolk & West./3d wk Jar.| 162,021) 153,692 471,841 492,087 
N’theast’n (8.C.)/October. .. 44,702 59,750 511,442 605,759 
North’n Central.| December.| 636,618} 613,598) 7,191,291) 6,820,569 
Northern Pacific}3d wk Jan.| 298,709) 313,560) 921,845 61,30 

Wis. Ct. Lines./3d wk Jan. 68,074 82,233 254,546) 241,923 

N.P.& W.Cent./3d wk Jan.| 366,783) 395,793) 1,176,391] 1,203,225 
Ohio & Miss..... December.| 350,378) 378,008} 4,172,918) 4,217,288 
Ohio River...... 2d wk Jan. 11,825 11,263 25,350 22, 
Ohio Southern..|/December.| 82,828} 60,038} 668,457! 590,241 
Omaha & St. L..|November. 49,996 49,678 523,684 454,262 
OregonImp.Co.|November.| 307,746) 385,993) 3,594,138) 3. 958.577 
Pad.Tenn.&Ala.|/December.| 24,400 Ge ) aketsaesl ~~ anced 
Pecos Valley. ...|December. 12,000 8,216 123,738 57,780 
Pennsylv ania...| December. 5,934,923/5,796,829 63, 841,845 67,426,841 
PeoriaDec.&Ev. 3d wk Jan. ye. 16,808 48,610 45,09: 
Petersburg......,.November.)} 38,927 38,551; 493,374) 478,350 
Paila. & Erie.../November.} 472,503) 429,331] 4,855,812] 4,782,504 
Phila. & Read’g-| December. |1,963,367/1,88 L,522'23,073,091|22,049,212 

Coal & Ir. Co.c.| December. |3,317,735 1,784,423) = ..2.----] cece eee 

Total both Cos.| December. |5,286,10 2/3) “oot eames) (Ties ss sarony 

Lehigh Valley./October. .. 1,828, 626, ee. err cara 
Pitts. Mar. & Ch.|/December. 3,505! 3,396 40,434 44,616 
Pitt.Sben.&L.E.| December. 32,322 31,579 394,131 336,706 
Pitts. &West. sysi3d wk Jan. 29,295 33, 441) 91,068 00,3 
Pitt. Young. &A .| December. 92,546 91,358 1,441,828) 1,299,097 
Pt. Roval& Aug./October ..| 25,073) 29 ,981| 194,442 03,320 
Pt.Roy.&W.Car.|October. .. 33,958 36,280; 228,744 326,767 
Pres.&Ariz.Cen.| July....... 13,099 16,330) 74,496 5,01 
Quincey O & K.C.!December.| 24,044 127) 272,987 262,626 
Rich.& Dan. sys.'July....... 947,430/1, 107, 020) 6,986, 986! 7,705,829 
Rich. & Petersb.| November. 23,094 204 325,688 03,101 
Rio Gr. South’n.|/ 3d wk Jan. 13,850 10'565 42,053 3,538 
Rio Gr. West’n..| id wk Jan. 33,900 36,500 97,750 97,450 
Sag. Tuscola& H.| December. 9,55 8,783 124,122 106,783 
S8t.L.A.&T.H.B’s/2d wk Jan. 28,510 26,730 54,925 49,560 
Sct.L.Ken’et&so.| December. 3,049 2,920 35,386 25,857 
St. L.Southw’rn ./3d wk Jan. 85,200 75,000 293,200 232,900 
St. Paul & Dul’th| December.} 185,665) 141,282) 2,130,033) 1,829,761 
8.Fran.& N.Pac.|2d wk Jan. 12,180 10,039 25,58 19, 
Sandersv.& Ten.| December. 821 615 7,054 8, 
San Ant. & A.P.|/December.| 173,035) 113,017) = .......-|  .. eee eee 
Sav. Am. & Mon.| November. 50,553 41,745 481,034 458,083 
Sav.Fla. & West.|August....) 176,101; 191,127| ....... ee een 
Silverton........ December. 13,50 yf 105,058 121,611 
Sioux City & No.| December. 55,000 41,767 492,692 447,326 
South Bound....}| December. 22,000] _........ 204,420) =... 
South Carolina..|December.| 119,575) 129,964) 1,338,258] 1,648,470 
So. Pacifie Co.— 

Gal.Har.&8.A|November.| 468,590) 425,689) 4,171,639) 4,130,584 

Louis’a West../November.| 124,187) 121,631 "984,606 956,808 

Morgan’sL&T.|No.emver.| 740,455; 699,903) 4,990,997) 5,082,909 

N.Y.T. & Mex.|November. 28,293 29,33 232,302 217,029 

Tex. &N,Orl..|.November.|} 162.929; 165,481) 1,536,737) 1,523,353 

Atlantic sys. d.|November. 1,549,834! 1,471,616 12,050,647|12 poe oth 

Pacitie system| November.|2,937,87 23,296,352! 32 ’835, "605 34,267,518 

Total of all..| November.|4,487,706 4,767 :968/44,886,25 252 46, th 535 

CoastDiv(Cal. ) October. . 196,991 "227; 016; 1,891, 967,975 

Sou. Div. (Cal. )|October. .. ..| 785,269 709, 874) 6, 650, 133! 5° 637, 833 

Arizona Div ..|October. .. we 223,703) 1 *639 9,4 411) 1,681,415 

New Mex.Diy.|Qctober. - sot 87 ry 594 837,824! 878,046 
Spar. Un. & Col. |October. - 180) 994! 93,049! 110,374 
Staten Isl. R. T.| December. 65, 1654) b3, 804 1,056, 633 1,035,597 
StonyCl.&CMt. .| November. 2/087 1,6 57,282 52,8 
Summit Branch. Noyember. 123; 154! 105, ‘603 2) 1208. 446 wrth e | 

Lykens Valley November. 90:278' 82/36 985,574 859,429 

Tot’l both Co’s' December.) 203,370 196, 037! 2,398,390 2,232,296 
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Latest Earnings Reported, { Jan. 1 te Laiest Date. 
Week or Mo| 1892-3. | 1891-2, | 1892 1891-2. 
i en - FS 


’ $ 
Tenn. Midland...December.| _20,000/ 22,574) 199,292 210,143 
Texaa & Pacific. 34 wk Jon.! 129,183, 115,137; 398.338 354,5 9 








ROADS. 











Vex S.Val&N.W December. 5,427 5,008 51,348 48,185 
Tol. A.A. &N.M.3d wk Jan. 24,721, 18,509) 72.865 50,832 
Tol.& OhioCente 34d wk Jan. 31.774 24,468) 103,400 92.103 


Tol.& O.Cen. Ext Septewb’r. 18,434 ee ke © ee 
Tol. P. & West.. 2d wk Jan. 16,727 22,428) 35,356 41,985 
Tol. 8t.L.&K.C. 3d wk Jan.) 33,5+8) 39.721) 105.164 110,€54 
Tol. &So Haven December. | 1,810 1,962) 25,930 27,038 
Ulster & Del November 31,302) 28,322 394,784/ 360,606 
Union Pacitic— | j 
Or.8.L.& U.N. November. 653,780 656,423) 6,626.428] 6,943,061 
Or.Ry &N.Co. November., 521,479 573,305) 4,435,371) 5,271,528 
U. Pac. D. & G. November.) 545,92) 571,743! 5.379.312) 5,303,780 
St.Jo.&Gd.Isl.\3d wk .an. 31,600! 23,500) 76,509 76,343 
Allotherlines. November 2,2° 6,492'2,315.318 21,977,014/20,746,030 
Tot.U.P.8ys.| November. 4,076,570 4,228,729 39,546,161/39,116,384 
Cent Br.& L.L.;November.| 108,710 105,569) 1,226,974 773,918 
Tot. cont’led| November. 4,185,280'4,334,298 40,773, 135/39,890,302 
Montana Un. ./November. 78,752, 997,554 665,245 
Leav. Top. &S.| November. | 2,67 :| 30,687 27,376 
Man.Al.& Bur.| November. 2,844) 37,877 38,003 
Jointly owned| Novem er. 84,272 1,066,118 731,124 
Grand total.|November. 4,235,233 4,376,433 '41,306,194/40,255,861 
Vermont Valley| November. 16,388) 15,335, 186,023 173,365 
Wabash......... 33 wk Jan.| 229,700) 259,400! 697,500) 767,200 
West Jersey...../November. 126,270) 111,802; 1,621,186) 1,549,187 
W.V.Cen.& Pitts| December. 94,594) 97,838) 1,097,393) 1,114,076 








West Va & Pitts./October. ..) 38,716) 24,045; 286,940 160,921 
West. Marylana.|December.| 84,158] 71.200) ..e.e.| lle 
West. N.Y. & Pa |2d wk Jan. 60,600; 59,100 122,800 111,700 
Wheel. & L. Erie|*d wk Jan. 20,129) + =.20,023 70,095 65,947 





Wil. Col. & Aug |October. .. 83,850) 95,860) 652,848 773,902 
Wrightsv.& Ten.) December. _ 6,000} 6,289) 69,489 84,998 

a Figures cover only that part of mileage located in South Carolina. 
» Earnings given are on Whole Jacksonville Southeastern System. 
e The business of the Lehigh Valley department is ineluded in 1822. 
d@ Includes earnings from ferries, ete., not given separately. {Mexican 
ourrency  e To), Col. & Cin. included for the week and since Jan. 1 in 
both years, 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

On the 47 roads which have thus far made returns for the 
third week of January the gain is 3°02 per cent in the agyre- 
gate. 









































3d week of January. 1893. 1892. Inerease. | Decrease. 
$ ! $ | 
Balt. & Ohio Southwest 45,664| 46,284 = .4..... | 
Buftalo Koch. & Pittsb... 47.058; 53,491) .....c.. 
Cavadian Pacifie.... .... 321,000} 317,0U0)_........ 
Chesapeake & Ohio...... 150,372; 179,503; ......-. 
Chicago & East. Llinoia. 91,760) 11.400 
Chicago Milw. & St. Paul. 583,920) 39,007 
Chicago & West Michigan 30,466 5,584 
Cin. Jackson & Mackinaw ie eee | 
Denver & Rio Grande... 161,900) 168,500) ........ j 
Detroit Lansing & North. 20,271) 1,906 
Duluth 8. 8. & Atiantie... 36,966 6,850 
Evansyv. & Richmond.... 1,419) 214 
Evansy. & Indianapolis... 6,747) 1,045 
Evansv. & Terre Haute. 22,314 756 
Grand Rapids & Indian... 41610 3,143 
Cincinnati R. & Ft. W.. G05 FBOt scaceses 723 
Ne. eee, rr 4,000} oe 
Grand Truuk of Canada.. 325,219) iitibiadtaall 12,941 
Intern’! & Gt. North’n ... 74,193) 18,541; i... one 
Iowa Central. .........c.. 37,581; 49.604;  ........ | 12,023 
Kanawha & Michigan.... 5,502 736) shaadi 
Lake Erie & Western.... 54,896) } 9,174 
gS ee 56,223) 419 
Louisv. Evans. & St. L.. 35,932 SEM et kectae 
Louis. N. Alb. & Chicago. 43,064! a 8«=6. ~endoaes 
Louisville & Nashville... 385,810) | ere 
Mexican Central......... 147,875) eee a 
Mexican Natienal........ 88,478) a. .ebeedens 
Milwaukee & Northern.. 26,341) | rere 
Mo. Kansas & Texus..... 163,818) é 21,535 eeescenes 
Mo. Pacitic & Lroun Mt....1 470,000) 426,000 44,000 bee 
New York Ont. & Wesv’n. 55,556) 4¢,33v 8,717 aaa 
Norfolk & Western....... 162,021; 153,692 Gat 2s aanenaee 
Northern Pacitic......... 298,709) 313,560 jnnnees | 
Wisconsin Central ..... 68,074; 82,233]  ........ 
Peoria Dec. & Evansy... 7,174 16,808 366! 
Pittsburg & Westeru..... 29,295 33,441 Samien - 
Rio Grande Southern.... 13,830 10,565 3,285 
Rio Grande Western... . 33,900 36,500 icnaaiieies { 
St. Joseph & Gd. Isiand.. 31,600 23,500 8,100) 
8t. Louis & Southwesvn. 85,200} 75,000 10,200) 
Texas & Pacific.......... 129/183] 115,137| 14,046, 
Tol. Ann A. & N. Mich... 24,731) 18,509 6,212) 
Toledo & Ohio Central... 31,774 23,409 3,365 
Toledo St. L. & Kan.City. 33,588) gs) rs | 
. SS aaage at 229,700; 259,400 ane | 
Wheeling & Lake Erie ... 20,129) 20,023 106 
Total (47 roads)...... -.| 4,770,269) 4,630,486 313,894 174,111 
Net increase (3°02 p.c.) coccsecs| _oeeecee ° 139,783) sence ene 





For the second week of January we have had returns alto- 
gether from 79 roads and these show 2°60 per cent gain in the 
aggregate, 





2d week of January. 1893. | 1892. | Increase. | Decrease 











& | 8 > R 
Previously rep’d (46 r’ds) 4,919,857| 4,782,908 367,330 230,381 
Atch. Top. & San. Fe sys. 640,126, 595,004 45,122 jiasiuet 


St. Louis & San Fr. Sys. 144,144 134,188 9,956 eamnsens 
Celorado Midland .... 38,341 37.016 1,325} enenene 
Chicago & Grand Trunk.. 64,538 71,333 eegeece 6,795 
Chic. Peoria & St. Louis. 25,143 21,518 3,625 eeccrces 
Cin.N.O. &T.Pac.(5 roads) 142,884 134,713 8,171 Sosegens 
Cleve. Akron & Columbus 17,049 17,338 eeneccee 239 


3 

Cleve. Cin. Chic. & 8t. L.. 204,805 249,418 eocecces 44,613 
Peoria & Eastern....... 27,438 30,958 cagenee 3,520 

Col. Shawnee & Hocking. 14,028 12,706 1,322 

Current River............ 1,694 1,279 415 

Detroit Gr. Hay. & Mil... 18,313 19,022 onansesis 

















2d week of January. | 








East Tennessee Va. & Ga. 


Evansyv. & Richmond.... 


Flint & Pere Marquette..| 
Kanawha & Michigan....! 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mein.. 
Kansas C, Mem. & Birm. 
Keokuk & Western....... 
Louis. N. Albany & Chic.| 
Louisville St. L. & Texas. 
Memphis & Charleston. ..! 
Minn. St. P. & 8.8. M | 
SD GIP OE cacensendancees 
St. L. Alt. & T. H. Br'cues) 


San Francisco & No. Pac.! 


Toledo Peoria & West’n..| 
Western N. Y. & Penn...! 
| 


Total (79 roads)........ | 
Net increase (2°60 Dp. ©)! 








] 


orrom took 

















1892. Increase. | Decrease 
z ‘ 
108,706 3,245! 
1,216 83 
58,093 cece see 
5,370 346 
3,949 1,616 sea 
86,211 pe eee 
1.315 4,252 a 
OT eer 
43,310 650) 
2,253 oapmeamel 
2,993 8,522) 
2,325 4,509 
1,263 562 
6,730 1,780! 
0,039 2,141 
2,428 Jatin 4 
9,100 1,500! 
6,659,077 480,3i1 
172,801 — 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thes 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of January 21. 


issue of February 13. 


— Grass Farnings.—~ ——-Net Earninas. 
) 1891, 1892. 18 


Roads 


fowa Central...... b. Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Dee. 31.... 
Jack.Tam.&K. West..Nov. 
Florida South’n....Nov. 
Total system.....Nov. 
N.Y. L.E.& Western.e Dee. 2,539,137 2,611.562 
Jau. 1 to Dee. 31....30,942,.925 30,685,633 
8,199,732 
613,598 173,965 8,905 

to Dee. 31.... 7,191,291 6,820,559 2,078,931 1,903,347 
5,796,829 1,530,676 1,562,709 


Oct. 1 to Dec. 31.... 


Northern Central. b.Dec. 


Jan. 1 


Penn. (east P. & E.)..Dec. 5,934,923 
Jan. 1 to Dee 31....68,841,845 67,426,841 
Lines west P. & E..Dec. 
Jan. 1 to Dte. 31.... 


The next will appear in the 


—7 
Ole 


$ x 
183,711 55,986 66,590 
1,803,396 510,636 540,626 
1,026,119 313,288 316,477 
66,591 82,670 29,748 
68,495 19,967 23,961 
135,086 52,638 53,709 


§826,126 $803,434 
§9,816,495 $9,991,328 
$2,733,913 $2,712,419 


20,022,483 21,479,396 
Dee. 51,366 
Dev. 187,462 


Phila. & Reading....Dec. 1,963,367 1,881,522 916,935 907,684 


Jan. 1 to Dee. 31....23,073,091 22,049,212 
1,784,423 99,303 72,324 


Coal & Iron Co.*....Dee. 
3,065,945 1,016,233 930,003 


Total both Co’s.*...Dec. 5 


Summit Branch— 


Total both Co’s....Dec. 
Jan. 1 to Dee. 3L.. 
Tenn. Coal, I. & RR.1 Dee. 
Feb. 1 to Dee. 31.... 





10,504,424 10,199,616 


196,037 11,893 def.6,479 
2,232,296 156,427 20,180 


91,600 __........ 
$355,900. ase 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxea, 

e Net earnings are here given after deducting taxes on property. 

§ After decucting proportion due roads operated on a_percentage 
basis, pet in December, 1892, was $592,213, against $560,738 in 1891, 
January 1 to December 31, $7,183,195, against $7,387,459, and Octo- 
ber 1 to December 31, $2,011,716, against $1,995,477. 

* The business of the Lehigh Valley department is included in 1892. 

+ Bessemer Division included from Febiuary 1 and Cababa Division 


‘from December 1, 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter't, rentals, de —~ —Ral. of Net Ea 


Roads. 


Tenn. Coal I. & RR..: Dee. 
Feb. 1 tu Dee. 31}..-.. 


rns. 
1391, 182. 1391. 
>A Fs 
34,300 — .....-+ 


438,30 season 


t This includes since July 1 the Cahaba Division and from February 


1 the Bessemer Division. 





ANNUAL REPORTS. 





South Carolina Railroal. 
(For the year ending Oct. 31, 1892.) 

The receiver of this road, Mr. D. H, Chamberlain of New 
York, bas filed his annual report for the year ending Oct. 3! 
last. His remarks are condensed in the Charleston News and 
Courier, and he states that the most prominent fact which 
appears in the history of the year is the great falling 0 
in the gross earnings, this falling off reaching the startling 


amount of $378,490 during the year. 


The falling off began t 


be serious in December 1891, and during that month amount 
to $20,566, the average price of cotton for that month being 
‘07 3-16 cents, and for the four succeeding months about ‘06% 


cents, . 


From the Auditor’s report of monthly earnings the decreas? 
may be seen from month to month. In January of 
present year (1892) the decrease was $63,000, the largest de 


crease during the year; 


the next largest loss being ™ 


October of the past year, $54,000, and in September $43,000. 
The receiver states that as the result of the sudden and é* 
treme fall in the price of cotton a general paralysis of railwa¥ 





business ensued, This has been especially apparent in th? 
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movement of fertilizers manufactured in Charleston and of | 
materials for such manufaciure at inland points. The low 
price of cotton made it impossible for planters to procure their 
usual supplies of fertilizers, while at the same tinge passenger 


and freight business of all kinds rapidly diminished. 


Two other causes, he remarks, operated simul aneously with 
the depression in the price of cotton to diminish the revenues 
of the railway—(‘) the completion of the South-Bound Rail- 
road from Columbia to Savannah. and (2) the extension of tie 
Carolina MidJand Railroad tron Barnwell to Allendale. By 


the former road the South Carclina Railway is in gencral 


paralleled from Columbia towards Savannah for a distance of 


sixty to seventy miles, The result has been the loss to the 
South Carolina Raiiway of large amonnts of freight through- 


out the territory traversed by the South-Bound Railroad, this 


region having been heretofore the source of the heaviest rev- 
enues to the South Carolina Railway from carrying coiton. 

Still, the receiver remarks that by far the greater part— 
probably two-thirds — of the falling of off business is traceable 
to the Jow price of co‘ton, resulting directly, first, in reducing 
sales and shipment of fertilizers, and, second, in a smail cot- 

ton crop—the acreage as well as the supply of fertilizers 
being largely reduced. 

The receiver says that the less resulting from new comp>ti- 
tion of the South-Bourd and Carolina Midland railroads must, 
of course, be regarded as permanent, but the other causes are 
plainly of another nature. Since the close of the last tiscal 
year, November 1, 1892, the price of cotton has largely ad- 
vanced, and this advance has already resulted in better busi- 
ness conditions fer the railway. ‘The falling off of earnings in 
the month of November, 1892, as compared with the earnings 
of November, 1891, 1s only abour $20,000, and the comparative 
result for the month of December, 1892, promizes to be still 
more favorable. 

* Under the stress of greatly diminished revenues,” the re- 
ceiver says. ‘‘all possible efforts have been made to reduce 
expenses, By careful attention to the physical wants of the 
road during the two previous years its condition has been 
made such that large reductions have been possible in the 
item of expense for maintenance of way during the past 
year.” Thus it wiil be seea that the expenses for mainten- 
ance of way for 1830-91 were $259,102 and in 1891-92 only 
$201,829, a reduction of $48,272. There has likewise been a 
reduction during the last year in general expenses of over 
$9,000 and in expenses for maintenance of equipment of over 
$10,000 and in expenses for conducting transportation of 
over $125,000. Tre entire reduction in operating exp: nses 
for the last year over the preceding yeir has been $193.483. 

The receiver continues: ‘‘The extent of the reduction in 
operating expenses during the last year is the most encourag- 
ing feature of this report, and attention is called to the re- 
marks, in which the receiver fully concurs, of the general 
manager on this point. We are both persuaded that with a 
regard to economy equal to that observed during the last year 
the operating expenses can be further reduced during the next 
year by from $75,000 to $100,000. If this view be correct, and 
if gross earnings should inerease as it is believed they will 
during the coming year, the net earnings will be restored to 
the full figures ot 1890 and 1891. 

Operations, earnings, expenses and charges have been as 
follows : 
OPERATIONS. 
1888-<9., 1889-9). 1899-91. 1891-92. 
Tons carried one mile. ...57,532,779 66,694 414 84 915,2L1L 72,475,995 














Passengers carried, No.. 3:2 V0L 408,863 631,034 353,732 
EARNINGS AND EXPENSES. 

1338-89. 1889-90. — e 18 41-92, 

Gross earnings........... 1,343,432 1,546,088 1.771,1°0 1,397,669 

Operating expenses...... 1,035,757 1,015,326 1,176,886 935,401 

_ Net earnings,....... -- 312.875 530,762 592.274 412,268 

P.c,ofexpenses to earns. 763 65'°6 66°5 70'S 
INCOME ACCOUNT. 

1839-90. 1890-91. 1891-92. 

Net earnings. ..............- 530,762 592,27. 412,268 

Disbursements— 

Interest pald...... coneusmnctee 173,421 434,033 193,156 

Rentals....... SR eee 17,731 5%,460 35,823 

Construction and equipment. 179,966 25,864 92,678 

RRR tole eeeN 19,7538 *96.861 49,337 

Miscellaneous...............-- 7,966 7,550 10,278 

ee a aR RE eT 398,842 802,768 386,272 

US Cie ceca he Geial Sur. 131,920 Def. 210,494 Sur, 25,996 


* Partly for prior years. 

Delaware & Hudson Canal. 
(For the year ending Dec, 31, 1892.) 

In advance of the annual report the statistics below for four 
years have been compiled tor the CHRONICLE. The re- 
sults show 10°11 per cent earned on the stock in 1892 against 
7°35 in 1891, 

INCOME ACCOUNT, 


5 
62,324 10,356,443 


From railroads 
11,869 452,765 


From miscellanéous.. 


1289. 1+90, 1891. 1892, 
Receipts— $ $ $ 
From coal............ 8,642,318 7,800,207 8,355,010 9,629,333 
9,482,975 10,468,674 10,0 
4 


£22,300 911,968 
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Delaware Lackawanna & Western Railroad, 
(For the year ending Dee. 31, 1822. 






| The annual report of this company consists of a brief income 
| account aud baiance sheet, issued in circular form, and the 
|} statement of earnings and expenses, the income account and 
| the general balance, tor four years past, has been ccmpiled for 
' the CHRONICLE as below : 































































EARNINGS AND FXPENSES, 
1839. 1890. 1891. 18% 
Gross rec’pts all sources. 32,247,622 40,688,645 41,249,754 16,226,283 
Operating expenses 393,586 32,499,859 33,8 34,591 37,741,850 
Betterments, equip., &c. 577 240,019 i2z1i,474 464,540 


| Total expenses.........30,577,163 32,7 39,878 34,016,064 38,216,420 
' 














Net receipts.............. 7,370,459 7,948,767 7,833,689 7,979,863 
INCOME ACCOUNT. 
1839, 1890. 1391. 1832. 
Net receipts......... eeeee 7,370,459 7,944,767 7,833,687 7,979,863 


Interest aud rentals...... 5,222,375 5,328,494 6,418,226 5,366,406 





Balance, surplus....... 2,148,084 2,620,273 2,415,463 2,613,457 
Dividends (7 per cent)... 1,834,000 1,834,000 1,834,000 1,834,000 

Balance aiterdivideuds 314,084 736,273 581,463 779,457 

The report shows that 9-98 per cent was earned on the stock 
in 1892, against 9°21 per cent in 1891, 10 in 189) aud 8°20 in 
1889. 





GENERAL BALANCE DEC, 31. 
1889. 1890, 1891. 1892. 
Assels— $ $ $ % 
Road, buildings, equip- 
ment, coallands, &v...34,804,646 34,804,646 34,£01,616 24,804,646 
Stocks and bonds owned, 








WO ickccasstsccnsanetenin 5,687,090 8,789,440 8,329,966 9.418,531 
Net cash and cur. accts..*2,672.237 *117.203 *654209 *334,783 
Materials, fuel, &¢....... 1.506,339 1,738,297 1,742,228 1,652,546 
NE asdictacccessnnnh 441,670,312 45,449,586 46,031,019 46,210,505 
Liabilities— 
eee 26,200,000 26,200,009 26,200,000 26,200,000 
Funded debt ..... benmewed 3.674.000 3,667.000 3,667,000 3,067.000 
Surplus account.......... 14,796,312 15,582,586 16,164,049 16,943,506 
Total liabilities ...... 44,670,312 15,449,536 46,031,049 46,210,506 i 


* Net balance of assets over liabilities 

The statement of items on both sides of the account which 
goto make up the above ‘‘net cash and curreaot accounts” of 
$654,209 in 1891 and $334,783 in 1892 are as follows: 





1891. 1892. 
Accounts receivable as follows: 8 $8 

Cash on hand.... .-........ Ee ee ee 1,910,903 1,150,512 
Coal on hand (!ess than market vatue)........ 1,451,070 1,365,024 
Advances to leased roads.............. -.--..-- 1,985,113 1,926,6:0 
Advances on coal to be delivered, &c.......... 1,766,255 1,806,976 
Coal bills and sundry accounts due........... 1,474,472 1,995,992 
Loaus and sundry accounts receivable........ 938,10 941,144 

MUR sisssaccacsad _ SEE ere eee pictawanonnnd 8,625,922 9,189,258 


Less accounts payable, viz.— 


Past due dividends, interest and rentals...... 112,906 139,242 i 
Del. L W. div. payable Jan..’92 aud ’93.... 458.500 458.500 ! 
Rentals payable after January 1.......... -.--1,695,455 1,657,962 4 
State taxes payable after January 1........... 328,154 410,017 j 
December pay-rolls, payable in January..... - 797,612 851,916 Hy 
Bonds QNG MOrtPaGes..... ..ccceocccesccce. seccve - 496.851 243.741 
Vouchers due and payable after January 1...1,498,191 2.149.757 
Sundry railroad accounts.............-.-..---- 2,586,042 2,943,340 

Tete ...c00s cece puiasan ninemsn aace amaapion 7,971,713 *8,854,475 
Balance of accounts receivable .........-..--- 654,209 334,783 





*Of which $3,625,482 has been paid since close of year. 


American Tubaceo Company. 
(For the year ending Dec. 31, 1892.) 

The Treasurer’s brief report for the year 1892is given out as 
follows : 

‘* The company has issued during the year $100,000 prefer- 
red scrip and $150,000 common scrip, reserving the right to 
retire same on or before January, 1894, at par, or converting 
same into the preferred and common stock of the company. 
This scrip was issued for the purchase of the exclusive use 
of valuable patent rights for this country. The net earnings 
of the year, after deducting all charges and expenses for 
manazvement, &c., are $4,739,301, out of which the company 
has declared fur quarterly dividends of 2 per cent each on 
the preferred stock, amounting to $960,400, leaving $3,778,501 
to be applied to its surplus account and the payment of divi- 
dends on its common stock. The surplus account of the com 
pany as shown Dec. 31, 1891, was $2,495,393; added this 
year, $3,778,301, making a totai of $3,273,895, out of which 
there has been declared 12 per cent dividend on its common 
stock, amounting to $2,166,000, leaving a net surplus Dec, 
31, 1892, of $4,107,895, being a net increase over that of Dec, 
31, 1891, of $1,612,501, 


FINANCIAL STATEMENT DECEMBER 31, 1892, 


Assels, 

Real estate, machinery, fixtures, leaf tobacco, 
manufactured stock, operating supplies, 
patents, trade marks, etc...........--.---0- - $33,353,202 
Cash...... Mimineennsae 940,288 
Bills and accounts receivable.. 


Total Sivkicccuseccusnectusescegsocesa eeaeeeecassanseee $36,171,309 












=-, 1,877,900 








oc 18,957.592 19,180,849 19,109,203 20,438,541 
Operating expenses..12,992,868 13,:01,176 13,511,776 13,977,757 
I ae TT 5,964,725 6,079,672 5,597,427 6,46 ),784 

ut., taxes rentals.. 3,426,829 3,511,333 3,393,377 3,425,320 

Balance........... 2,537,896 2,568,340 2,204,050 3,035,464 
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Liabilities. 
Capital stock— 


OQORREROR. ccc .cccceccceccccce coccces hd ee, O00 








CORREBOR GOTED..cccccccccs cocccees< 150,000 
PROGREBOS.. 0.000 cocccccesccecccccocce 11,935,000 
Preferred scrip..........00--++--++- 100,000 
senate 
$30,085,000 
Regular quart’y div. on pref. stock, 
vayable Feb. 1, 1893..............-- $240,700 
Div. of 3 per cent on commou stock, 
payableFeb. 1, 1893..............- 541,500 
— $782,200 
Accounts current, payable.............. gebecece 232,511 
Accrued conusignees’ commissions.............. 577,103 
SI Ci icvcc ccc cncaseciccssvcccccésesence 386,681 
$32,063,495 
$4,107,895 
Surplus— 
As per statement Dec. 31, 1891.................$2,495,393 
For 1892...... eneees rocceeccsccocce -- 1,612,501 
————_ $4,107,895 





GENERAL INVESTMENT NEWS. 





Atlantic & Danville.—A committee in the interest of the 
bondholders has been formed in London; the names compos- 
ing the committee are given in the advertisement in this 
issue. Mr. H. Heritage, 7 Lothbury, London, is the Sec- 
retary. 

Bank and Trust Company Elections in New York City.— 
The following directors have recently been elected. ‘These 
are published in addition to the list given in previous issues : 

ASTOR PLACE BANK.—Directors: A. L. Ashman, Alfred C. Barnes, 
William H. Beudleston, M. C. D. Borden, John Daniell, Jr., Thomas W. 
Folsom, Francis L. Hine. Franklin W. Hopkins, George P. Johnson, 
Joseph J. Little, Charles McLoughiin, Effiuagham Maynard, William A. 
Nash, Horace Russell, F. A. O. Schwarz, Chiries R. Schminke, Theo- 
dore E, 8mith, “harles N. Taintor, E. J. H. Tam-en. Aifred C. Barnes, 
President; Francis L. Hine, Vice-President; Johu T. Perkins, Cashier. 

OONTINENTAL TRUST COMPANY.—Trustees: Gordon Norrie, 
William H. Wisner, A. Lanfear Norrie, Thomas Tf. Barr, William F. 
Cochran. William Jay, Alfred M. Hoyt, James C. Parrish, Robert 8S. 
Holt, Henry M. faber, Oliver Harriman, Jr., Hugh N. Camp, William 
Alexander Smith, Robert Olyphant, John C. Havemeyer. Otto T. Ban- 
nard, Henry W. De Forest, Giraud Foster, Gordon Macdonald. Otto 
T. Bannard, President; William Alexander Smith, First Vice-Presi- 
dent; Gordon Macdonald, Second Vice-President; Maurice S. Decker, 
Secretary. 

Bradford Eldred & Cuba.—The sale of the Bradford El- 
dred & Cuba Railroad in foreclosure ‘took place this week at 
Belmont, N. Y. The property was bougnt by August Stein 
of New York in behalf of a syndicate of creditors. The road 
has been operated until recently under the management of 
Thomas C, Platt as receiver. ‘ 

Called tonds.—The following have been called for pay- 
ment : 

CLEVELAND & PIITSBURG RAILROAD.—Fifty-five series 
*‘A” construction and equipment bouds wil) be redeemed at 
the par value thereof on or before the Ist day of July next at 
the Farmers’ Loan & Trust Company, New York. Numbers 
of bonds drawn may be obtained from the Trust Company. 

COLORADO MIDLAND.—Fifty equipment trust bonds will 
be paid at 105 upon presentation at the office of Messrs. Bar- 
ing, Magoun & Co., 15 Wall Street, New York, on March 1, 
1893. Numbers of bonds drawn may be learned at same place. 

CINCINNATI SANDUSKY & CLEVELAND R. R. Co.—Twenty- 
seven bonds of Mad River & Lake Erie R. R. will be paid 
on presentation February 1, 1893, at the National Revere 
Bank, Boston, after which date interest will cease. Numbers 
of bonds drawn will be furnished by the trustees. 

Chicago Burlington & Quiney.—This company issues a cir- 
cular stating that for new equipment, improvements, construc- 
tion, St. Louis terminals, and the new bridge over the Missouri 
River, it requires $8,000,000. In addition $3,542,000 7 per cent 
sinking fund bonds of the Burlington& Missouri River Co, mature 
October 1 next, and it is not deemed wise to sell the securities 
in the sinking fund to redeem them. To accomplish these ob- 

ects the directors offer at par to stockholders of record on 

eb. 18 an equal amount of capital stock and consolidated 7 
per cent mortgage bonds maturing in 1903. Stockholders may 
subscribe for one share of stock and $100 of scrip, convertible 
into bonds, for every thirteen shares of stock held. Scrip will 
be issued for fractional lots, not under ten shares. 


Columbus Hocking Valley & Toledo.—Before Justice 
Ingrabam and a jury in the New York Supreme Court the 
suit of the Columbus Hocking Valley & Toledo R.R. Com- 
pany against the members of the firm of Winslow, Lanier & 
Co. came on this week. Distinguished counsel appeared on 
both sides, including Senator D. B. Hull for the plaintiff. 

It is alleged that there was an is-ue of 14,500 $1,000 bonds 
of the railroad company, that $6,000,000 of the money to be 
obtained by the sale of these bonds was to be devoted to the 
improvement of the road, and that instead of being so used 
this money was diverted to the uses of the defendants and 
others. The defendants are one of tne best-known banking 
firms of the city, and allege that there is no foundation for 
the suit and no ground for any judgment against them. 

East Line & Red River.—At Jefferson, Tex., Jan. 24, the 
East Line & Red River Railroad was sold under order of 
court and was bid in for $1,400,000 by Simon Sterne, attorney 
for Henry W. Poor and the Central Trust Company of New 
York, trustee. 





Georgia Midland & Gulf—The Central Trust Company 


will pay the coupon due January 1 on the new first mortgage 


four per cent bonds in scrip bearing 5 per cent interest. 


Kansas (ity Watkins & Gulf.—This Louisiana road, which 
was completed during the last year, is reported as developing 
a very satisfactory traffic. It extends trom Alexandria on 
the Texas & Pacific Railroad south to Lake Charles, a dis- 
tance of 100 miles, and gives railroad facilities to a large and 
rich section in Southwest Louisiana. The land is adapted to 
the growth of rice, sugar and tropical fruits; the orange lands 
are said to be equal to any in California or Florida; the section 
is also rich in timber. At Lake Cnarles there are saw-mills 
with a daily capacity of 700,090 feet of board lumber. The 
gross receipts of K. C. W. & G. for November and December 
were $29,084; net surplus above expenses and iaterest $10,588. 
A contract has been made with the Southern Pacific which will 
shortly go into effect. Under this contract the K. C. W. & G. 
are to receive $50,000 a year for five years for hauling gravel 
for the Southern Pacific Co. A map of the road will be found 
in the INVESTORS’ SUPPLEMENT issued to day. 


Long Island—Prospect Park & Coney I-land.—The pur- 
chase of the Prospect Park & Coney Island RR. by the Long 
Island Railroad was confirmed at a meeting ot the stock- 
holders of the latter company. The purchase price was not 
disclosed. The equipment of the purchased road consists of 
eleven locomotives, fifty-six passenger cars and eighty 
baggage and freight cars, The New York Herald says: 
‘The Long Island company guarantees four and one-half per 
cent on the bonds held by Messrs. Culver and Wasbington, 
which represents a majority. By the adjusiment the Long 
Island Company will pay interest on about $1,000,000 of 
Prospect Park bonds. Tne Long Island company gets a con- 
trolling interest in the stock for nothing.” 


Maine Central.—The directors of the Maine Central have 
voted to issue 5,000 shares of siock to provide for double 
tracking, etc. The stock is to be offered to shareholders of 
record of Feb. 10. 

Minneapolis & St. Louis.—Notice is given that the follow- 
ing coupons from the several series of bonds will be paid, 
with accrued interest at six per cent, on the overdue coupons, 
at the National Bank of North America, 25 Nassau Street, 
New York: Miuneapolis & Sioux City Junct., Coupon No, 29, 
due January 1sr, 1892; Minneapolis & Sioux City Junct., 
Coupon No. 30, due July 1st, 1892; Merriam Junction & 
Albert Lea, Coupon No. 27, due December Ist, 1890 ; Merriam 
Junction & Albert Lea, Coupon No, 28, due June Ist, 1891; 
Merriam Junction & Albert Lea, Coupon No, 29, due Decem- 
ber ist, 1891; Merriam Junction & Albert Lea, Coupon No. 
30, due June ist, 1892; Iowa Extension, Coupon No, 18, due 
June isi, 1888 ; lowa Extension, Coupon No. 19, due Decem- 
ber Ist, 1888: Pacific Division, Coupon No, 20, due April 1st, 
1891 ; Pacific Division, Coupon No. 21, due October lst, 1891; 
Pacific Division, Coupon No. 22, due April 1st, 1892; Consol- 
idated, Coupon No, 12, due January ist, 1888; Cousvlidated, 
Coupon No, 13, due July Ist, 1888, 

National Cordage.—The application of this company to 
the N. Y. Stock Exchange for listing its new stuck states that 
‘*the National Cordage Company has increased its common 
capital stock by the amount of $10,000,000, [ts original capi- 
tal, consisting of $5,000,000 of preferred stock and 310,000,000 
of common stock, was admitted to the stock list of the Ex- 
change on the 28th day of January, 1891. This increase of 
$10,000,000 w:ll represent additions to and improvements in 
the properties of the company in the way of miils, ma- 
chinery, plants, leaseholds and other real aud personal prop- 
erty. Itisthe intention of the company to issue this new 
stock to the present common stockaolders in exchange for 
their present holdings upon the terms below stated. 

‘The company has prepared certificates for 200,000 shares of 
the new common stock, representing at the par value of $100 
per share $20,000,000, by the terms of which the common 
stock, after the payment of the eight per cent preferential cu- 
mulative dividend upon the preferred stock, will be entitled 
to receive non-cumulative dividends up to six per cent per 
annum, and in case of other and further dividends, after the 
reservation of such surplus as the directors may determine, 
the two classes of stock will share the same in the ratio of 
one-third to the preferred and two-thirds to the common 
stock, thus preserving to both common and preferred stock- 
hold-rs the same amount and proporuon of dividends to 
which they are at present entitled. (he pre-ent form of cer- 
tificates of preferred and common stock will be modified to 
meet these changes. In all other respects tne certificates of 
stock, both common and preferred, will be the same as those 
now listed. 

‘The entire 200,000 shares of new common stock will be 
lodged with the Farmers’ Loan & Trust Company for ex- 
change at the rate of two shares of the new st cs, with div- 
idends reduced as above, for one share of the co.nmon stock 
at present listed, and present common stockhuide:s to the ex- 
tent of over seventy-five per cent of the eurire amount out- 
standing have already agreed to make the excuange offered, 
provided and when the new stock shall have beeu admitted 
to the stock list of the Exchange.” 

New York New Haven & Hariford—New York & New 
England.—The first-named company has withdrawn what 
are known as the Washington expreses from tne New York 
& New England Railroad’s lines, this order providing that 





these expresses shall run over the New York & New Haven 
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Shore Line Road, On the other hand the New York & New 
England Company annouaces that, beginning Sunday, Jan- 
uary 29, its Washington express will be run via the Pough- 
keepsie Bridge. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities : 

OREGON Rattway & NAVIGATION COMPANY’S additional issue of 5 
per cent collateral trust gold bonds, $1,175,000, making the total 
amount listed $5,175,000. 

Epison Evectaic [LLUMINATING COMPANY OF NEW YORK, additional 
issue of first mortgage 5 per cent convertible gold bonds, $150,000, 
making the totai amount listed $3,250,000. Also, on February 3, 
$400,000 additional capital stock, making the total amount listed $6.- 
500,000. 

LOUISVILLE & NASHVILLE RAILROAD COMPANY’S additional issue of 
unified fifty-year 4 per cent gold coupon bonds, $1,072,000, making 
the total amount listed $9,805,000. 

NorRFOLK & WESTERN RAILROAD COMPANY’S additional issue of 5 

r cent 100-year mortgage gold bonds, $65,000, making the total 
amount listed $265,000. 

NATIONAL CORDAGE COMPANY'S additional issue of common stock, 
$10,000,000, to be placed on the list January 30, making the total 
amount listed $20,000,000. 

PHILAD®LPHIA & R®ADING RAILROAD COMPANY’S additional issue of 
general mertgage 4 per cent coupon gold bonds, $3,931,000, making 
the total amount listed $44,353,000. 

EVANSVILLE & TERRE HAUTE RAILROAD CoMPANY’S first mortgage 5 
per cent fifty-year gold bonds of 1942, $1,237,000. 

THE BARNEY & SMITH CAR COMPANY’s first mortgage 6 per cent 
gold bonds of 1942, $1,000,000; the 8 per cent cumulative preferred 
atock $2,500,000 and the common stock, $1,000,000. 

THE MICHIGAN-PENINSULAR CAR COMPANY’S first mortgage 5 per cent 
gold bonds of 1942, $2,000,000; the 8 per cent cumulative preferred 
stock, $5,000,000, aud the common stock, $2,000,000. 

New York & Massachusetts.—This road was advertised 
to be sold Jan, 26, pursuant to a judgment of foreclosure 
granted Feb, §, 1886, under the first mortgage bonds of the 
Poughkeepsie Hartford & Boston RR. A dispatch from 
Poughkeepsie on the 26th said : ‘‘It is stated here that Russeli 
Sage to-day bought the first mortgage bonds of the Pough- 
keepsie Hartford & Boston Railroad Company, now known as 
the New York & Massachusetts, and all judgments against 
such company for about $70,000.” 

New York & Nurthern.—Itis reported with much confidence 
that the control of this company’s securities has been pur- 
chased by Mr. J. Pierpont Morgan. There has been no defi- 
nite confirmation of the report though it is generally accepted 
as true, and the prices paid are said to have been 15 for 
common, 35 for preferred stock and 80 for the second mort- 
gage bonds. Mr. Morgan is identified with New York Central 
interests, New York & New Haven and also Manhattan 
Elevated, and if he has obtained control of New York & 
Northern, as reported, it was probably because he saw very 
clearly that it was not safe to leave this property any longer 
where it might be controlled by hostile interests. 

Oregon & California.—In the U. S. District Court for the 
Southern District of New York, Judge Coxe has decided the 
suit of Carl Pollitz against the company in favor of the 
defendants. Mr. Pollitz, of Germany, was a member of the 
Frankfort, bondholders’ committee formed in 1885, and as such 
joined with his committee in making the agreement for sur- 
render of the old 6 per cent O. & C. bonds without foreclosure 
and their exchange for new 5 per eents with interest guar- 
ranteed by Southern Pacific. Afterwards he claimed that 
$82,000 of the old bonds belonging to clients of his, but 
ascertained on the trial to belong to Mr. Pollitz himself, would 
not be deposited under the agreement, but demanded better 
terms. The Court decides that Mr. Pollitz must deposit his 
bonds under the agreement that he assented to as a commit- 
teeman. 

Philadelphia & Reading.—The statement for December, 
the first month of the fiscal year, shows the following : 


-~December. 
1891. 1892. 
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court is a voluminous document, covering all the mass of tes- 
timony, and deciding every point in favor of the defendant 
companies. The decision will probably be followed by an 
appeal to the Supreme Court. 

San Antonio & Aransas Pass.—The control of the San 
Antonio & Aransas Pass Railroad has been bought by the 
Southern Pacific Railroad management, and is now being 
operated in the interest of the last named road. Mr. C. P. 
Huntington said they had purchased the road and the selling 
party were to have turned the property over on the 23d inst., 
but they desired a little time to adjust certain matters among 
themselves. The road will be a valuable feeder to the South- 
ern Pacific system. It is expected that Mr. Thomas E. Still- 
man, of this city, representing the Hopkins-Searles estate, 
will take the presidency of it. 

San Francisco & North Pacifie.—Notice is published in 
this city that the interest of the estate of James M. Dona- 
hue, deceased, in the San Francisco & North Pacific Railway 
Company, consisting of 42,000 shares of the capital stock, was 
sold on January 12 1893, subject to confirmation of the Super- 
ior Court of Marin County, California, to J. & W. Seligman 
& Co. and Ladenburg, Thchueen & Co. of New York for 
$420,000. The total capital stock of the company consists of 
60,000 shares, The confirmation of the sale has been set for 
Friday, February 24, 1893, at which time all persons will have 
the right to appear before the Superior Court of Marin County 
and overbid the above-named purchasers. The highest 
bidder, if the price is satisfactory to the Court, will secure the 
property. The San Francisco & North Pacific Railway has 
160 miles of track and three large steamboats. It runs from 
San Francisco to and through the counties of Marin, Sonoma 
and Mendocino, in the State of California. 

Union Pacific—The CHRONICLE has official information 
that the collateral trust 6 per cent gold notes outstanding 
Jan. 23 amounted to $12,943,000, a reduction of $5,587,000 
from the maximum issue reached. 

Western New York & Philadelphia.—This company has 
notified holders of Warren & Franklin RR. Co. bonds that the 
interest due Feb. 1 will be paid at the company’s offices in this 
city. Holders of these bonds who desire to exchange them 
for the long-term 5 per cent first mortgage bonds of the West- 
ern New York & Pennsylvania can make the exchange at par, 
ex the Feb. 1, 1898, coupon, with accrued interest from Jan. 1, 
and will receive also 114 per cent in cash, or $15, upon each 
$1,000 bond so exchanged. 





—_ 





—Messrs. Poor & Greenough offer for subscription, at 75 and 
accrued interest, $600,000 consolidated 4 per cent 100-year gold 
bonds of the Wheeling & Lake Erie Railway Company. The 
Wheeling & Lake Erie has been a dividend-payer for the last 
five years, and the large amount of surplus, being nearly 
eight times the interest on these bonds, is a strong recom- 
mendation of them, These bonds form the entire amount 
outstanding under the consolidated mortgage, covering all the 
lines and property of the company. The company’s revenue 
has risen during the past six years from $677,248 to $1,371,- 
165. The bonds are listed on the Stock Exchange. 

—The annual statement of the Liverpool & London & Globe 
Insurance Company for the United States Branch appears in 
another column, and notwithstanding the unsatisfactory 
state of the insurance business during last year, the surplus 
shows an increase of $242,976 for the year, reaching the large total 
of $3,029,196. Among the gilt-edged assets are $1,811,250 in 
United States Government 4 per cent bonds, $209,250 in city 
of Boston bonds, $1,574,500 in real estate and $2,817,537 in 
loans on bond and mortgage, with $780,149 in cash in banks 
and trust companies. 

—The Executive Council of the American Bankers’ Asso- 
ciation met on Jan, 18, 1893, in the directors’ room of the 
American Exchange National Bank, New York City. Mr, 
Henry W. Ford, formerly President of the National Bank of 


Gross receipts. ........----++e0eee-eeeeseeees 1,881,522 1,968 367 | the Republic, New York, was unanimously elected Secretary 
- . ’ . 
ss sc mmmmemamammmnaamenammana Pn 1,091,432 | of the Association in place of Mr. William B. Green, re- 
MIN 0 ncccsiseenisnbaessnatatanee 907,624 916,935 | signed. At the same meeting it was decided to hold the 
Other net receipts............-....ce0seeees 39,970 33,520 | nineteenth annual convention at Chicago, IIl., on the 6th and 
I acelbilseeeanapoctnienetgiieniiie 947,654 950,455 | 7h of September next. 
Pe nesona : . oniiet pay —Messrs. Blair & Co. offer in our columns to-day $1,200,000 
Fee SOV CMRERLD .ccccceccescoes: , y+ f Toledo & Ohio Central Railroad bonds, mainly on the new 
Proport , ; ye ’ 
gaa lanai siaaaaan peaaiaemeaaaneas — 850,000 | division formed by the recent purchase of the Toledo Colum- 
URE. .<sscrsiinsnsaqnnnnneneneccsnssines 644,259 691,091 | bus & Cincinnati Railroad. These bonds are issued at the 
aka cai aneenhonivadaweauadaceneticnie 303,395 259,364 | rate of $15,000 per mile in part payment of the new acquisi- 
coat & IRON Co. tion. The advertisement in the CHRONICLE gives the in- 
Rc scnntecccbbeadsdmndeiaeina sana 1,784,423 3,317,735 | vesto vi yarticular an desired. 
Operating expenses ................scccccce 1623/943 3'147,611 | “estor almost every particular that can be ¢ 
is ann acaliel —Attention is called to the card of Mr. G, R. Voss, Omaha, 
pr¢t earnings ose ceencccccccceeecccccsccce 160,480 170,124 | Neb., dealer in commercial paper and Jocal investment securi- 
Colliery im : 74.392 3,042 | ties. Mr. Voss is one of the enterprising young men from the 
Permanentlaprovements..... 2.48704 °3750 | East who has prospered in Westera business, and he has 
Proportion year’s charges........-s.s.s-se+ 65,500 68,000 | always had the advantage of a high character to assist him, 
Cc SN ATE ET Ee 153,656 ~ 138,822 | _—The Union Mutual Life Insurance Co, of Portland claim 
P.& R. ann C. & [. Co.— that their new Tontine Trust policy is probably the best all- 
Surplus gf Coal & Iron Co.... ....2....0.-+ 6,824 21,302 | round insurance contract in the market. See their card in this 
Surplus of Railroad Co............-.0s.0e-- 303,395 259,364 | issue. 
Surplus both companies........ ......- “310,219 ~ 290,666 —Messrs. Joseph Walker & Sons announce that they are pre 


—The CHRONICLE on Dec, 10, 1892, gave the findings of the 


pared to buy.and sell the Green Bay Winona & St. Paul first 





Master in the Arnot suit for a dissolution of the Lehigh | Consolidated 5 per cent mortgage bond scrip. 


Valley lease to the Philadelphia & Reading RR. The Mas- 


T's report has now been confirmed by Presiding Judge Metz- | to an eight per cent bond, particulars of 
er, of the Lycoming County Court. The opinion of the ‘in another column. 


—Messrs. Taintor & Holt invite the atyention | fovestens 
ich will be foun 








nO ere 
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Lhe Commercial Lures. 





COMMERCIAL EPITOME. 
Fripay NIGHT, January 27, 183, 

Trade continues good, though speculation in staple com- 
mcdi ies has been held somewhat in check awaiting the vote 
the Senate bas agreed to take upon the so-called Anti-option 
bill cn Tuescay next. Milder weather during the early portion 
of the week modified inconveniences previously existing in 
many localities and permitted the movement of detained 
freight. Atthe close reports of a severe cold wave over the 
West end Nortiwest create some apprehension regarding 
the fall-sown crops in southern portions of Illinois, Missouri 
and Kansas, where the snow-covering is light. The visible 
supply of wheat is increasing and the stocks or corn aud oats 
are decreasing. The export trade in breadstuffs is of fair 
proportions, including considerable quacxtities of flour de- 
livered on contracts made at the close of last year. Swine 
continues scarce and the cost of cured meats is increasing. 

Lard on the spot has been in better demand, mainly from 
th» United Kingdom, and prices are decidedly higher, closing 
firm at 11:25c. for prime City, 11°85c. for prime Western and 
12°25c. for refined for the Continent. The speculation in lard 
for future delivery in this market has continued quiet, but 
values have advanced sharply, reflecting a decided rise in the 
Western markets, due to a continued small movement cf 
swine. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat, Mon. Tues. Wed. Thur. Fri. 
January delivery........ ©.11°27 11°45 11:50 11°60 11°70) 11°85 
February delivery ...... GABE ceccs — |, ares 
March delivery ..... coe cccece fy 11°45 11°65 11°20 


May delivery............6.11°00 11°35 11°38 11°45 11°65 11°85 

Pork has continued quiet, but prices have further advanced 
and the close was firm at $19@$19 50 for old mess, $20 50 for 
new mess, $21 50@$23 for short clear and $21 for family. 
Cutmeats have been firmly held, but the extreme prices 
check the demand, closing at 111c. for pickled bellies, 10@12 

bs, average; 14@14'4c. for pickled hams and 10c. for pickled 

shoulders, Beef is firm but quiet at $7@$8 for extra mess, 
$8@$8 50 for packet, $10@$i2 for family and $15 @$17 for 
extra India mess. Beef hams are firmer at $19 50. Tallowis 
in fair demand and higher, closing firm at 7c. Stearine is 
firmer but quiet at 12°,c. in hogsheads and 127gc. in tierces. 
Oleomargarine is firmer at 12c. Butter is dull, wesk and 
lower at 21@38c. for creamery. Cheese is fairly active aud 
steady at 11@12c. for State factory full cream. 

Cottee has shown considerable animation through influence 
of increasing demand from jebhers and grocers, and higher 
prices were paid. Riois quoted at 17°4e. for No, 7, good Cucuta 
at 2!@2lcc. and interior Padang at 24ia@27c. Contracts for 
future delivery were irregular but generally averazed higher 
in cost in consequence of reduced crop estimates and manip- 
ulation by Eurepean bull operators. At the close the ten- 
dency is stili in s¢llers’ favor. 


The following are the final asking prices: 
aissassades 0001 7°25, | April...........16°656. | July............16 35e. 
i asnensecnan otSO OC. | MOF. ccc cocceseed O' 40% | BORC. cco ccceccs 16 30e. 
Mch....... ooeeel G80. | June .........-. 16°40c. | Des.......-.00- 16°20. 


Raw sugars sold with fair freedom and another small frac- 
tional gain was made upon values, closing steady. Centrifugal 
quoted at 3tyc. for 96 deg. test and muscovado at 8 1-16ce. for 
$9 deg. test. Refined sugar quiet and priceseasy. Granu- 
lated quoted at 5c. Tea in good demand and blacks advanc- 
ing. Spices active and firmer. Other staple groceries with- 
out special feature. 

Kentucky tobace9 has been quiet, but prices continued firm. 
Sales 200 hhds., mainly to the home trade. Seed-leaf tobacco 
has been moderately active and steady. Sales fer the week 
were 1,983 cases, as follows: 700 cases, 1890 crop, Wisconsin 
Havana, 1415 to 16c.; 623 cases, 1890 crop, Pennsylvania seed 
leaf, 12c.; 160 cases, 1891 crop, New England Havana. 25 to 
60c.; 150 cases, 1891 crop, State Havana, 13 to 25c.; 100 cases, 
1891 crop, Dutch, private terms; 150 cases, 1891 crop, Zim- 
mers, 1i to 12c ; 600 bales Havana, 70c. to $1 15; 250 bales 
Sumatra, $3 to $4 10, 

Streits tin has been quiet and prices have eased off a trifle 
ur der a few realizing sales, but the close was steady at 20‘1ic. 
Sales for the week were about 150 tons. Ingot copper has 
been quiet. but about steady, closing at 12c. for Lake. Lead 
is a tifle higher aud the close was steadv at 3°99c. for domes- 
tic. Pig iron is quiet and unchanged at $12 75@$15 50. 

Refined petroleum 1s dull and unchanged at 5°30c¢ in bbls., 
2°80c. in bulk and 6:15c, in cases; crude in bbls, 5°352., ia 
bulk 2°85c.; naphtha 5!ge. C-ude certificates have been dull 
but steady, closing at 53c. asked. Spirits turpentine has 
been quiet but steady, closing at 3313 @ 34c. Rosins con- 
tinue scarce for the low grades and prices have been further 
advanced, closing at $1 35 @1 40 for common to good strained. 
Wool is active and firm, with choice grades scare, Hops 


COTTON. 
Fripay, P. M., January 27, 1893. 

!HE MOVEMENT OF THE UKOP, as indicated by our telegrams 
‘rom the South to-night. is given below, For the week ending 
his evening the total receipts have reached 71.759 baler, 
sgainst 101,737 bales last week and 114.811 bales the previous 
seek, making the totai receipts since the lst of Sept., 1892, 
3,980,903 bales, against 5,427,549 bales for the same period of 
-¥1-2. showing a decrease since Sep. 1, 1892, of 1,446,632 bales, 























Recewisat— | Sat. | Yon. | Tues. | Wed. | Thurs. | Fri. | Totai, 
Galveston......| 1,629 6,790 4,134, 2,106 2,041) 2,27 18,979 
El Paso, &...| ...... a= ne, eres y daa | 673 67% 
New Orleans... 5,754) 4,413 7,338 6,656 4,523) 3,062, 31,801 
Mobile........-- 15 t33 112) &3 9+ 79| 1,171 
Florida... pineeall canted seemed  snegen | ...0.| 988) 988 
Savannah ...... 362 948 1,318 886 1,074 1,341) 5,929 
Bransw’k,&¢.} ......}  ...... a Beewere oaimee ‘ 964 964 
Oharleston ..... 112 55 159 410, 403 65) 1,204 
PortRoyal,&c; ..... él mussel aensaall essene | sencee] ‘sconce owecce 
Wilmington .... 23) 54 33 39 3 119) 310 
| evi Eee pes | 22 22 


Wash’gton,&c) .....-| .....- 
Sorfolk.........| 91) 1,006) 434) 370 1,614) 196) 4,611 
West Point....| 191; 100 186 ......! 53 89 619 











CML secesil cccneel wrcredl sonnel sosren 147, (147 
New York......| ....-- coccee 534) ....- o]  sseees covcee | 534 
Boston.........| 297; 219 127) 482, 476 136] 1,737 
Baltimore......| ....-. Hane wie Beran we .| 896 89 


Philadelph’a,&c 139) 180) 303, 223, 126) 213, 1,184 
Potalsthia week 9.663 14 403' 14,728 11,255 10.451| 11,269, 71,769 
The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear, 
pai 1892-93. | 1891-92 Stock. ——__ 
Week. | 1, 1692, | Weer. | 1.1801, | 2999 | 2892 


Galvestor ... 18,979) 689,656) 21,290) 915.950) 108,803 $2,652 

E] Paso,&c. 673) 36,859) 1,941 25,318 1,585 soon 
New Orleans.) 31,591 1,162,700 51,158) 1,793,995) 357,081) 452,144 
Mobile. ....| 1,171! 140,821} 2,926) 211,935 38,701 34,937 
Florida...... 988) 25432 119; 20,439 onage oaecee 
Savannah...) 5,929 644640) 14,607) 832,032 87,978) 105,564 

















Receipts to 
Jan, 27. | 








Bruns., &0. 964) 137,652) 4,216) 137,572 10,762 6,947 
Charleston ..| 1,204, 248,356! 4,961) 403,315| 45,002] 74,775 
P.Royal,ac] ...... es in ce ee eceees 
Wilmington .| 310) 150,769} 1,771) 140,509) 7,869} 11,789 
Wash'tn, & 22 660 87} 1,997) ..... consis 
orfolk......| 4,611] 201,078} 5,743) 407,053] 46.474] 52,785 











Weat Point. 619} 171,587) 3,349) 247,162 8,187} 4,505 
NwptN.,&¢ 147) 15,664) 1,223) 29,816 585] 2,214 
New York. . 534) 30,316) 4,775) 49,083) 305,926) 384,427 
Boston....-.| 1,737] 58,171) 4,844, 71,974) 28,000; 23,000 
Baltimore. .. 896 52,18} 30,229) 14,089 





38,827) 5,983 
| 43,608) 11,969 9,943 


Phil’del’a, &¢ 1,184) 27,396) 1,614 
Totals. ....| 71,769)3,930,908) 130,607 5,427,510 1,089,151/1,259,771 








in order that comparison may be made with other year, We 
give below the totais at leading ports for six seaons, 








xecerpis at— | 1893. | 1892. | 1691. | is90 | 1889 





Gulv'ston,&e| 19,652, 23,231/ 20489 20,312) 12,312) 7,217 
New Orleans) 31,801 51,158) 67,634/ 61,323) 45314) 34,492 
Mobile....... | “aim! 2.926! 9,357|  6,355| 9,582) 5,036 
davaunah...| 5,929 14,607, 26,461 17,692) 15,626! 14,347 
Onari’at’n,@«) 1,204 «4,961 12.496, 4.563; 3,851! 8,026 


Film’ gt'n, &c| 332 -1,858} 4,077 4.235) 1,758) 2,364 
24,486, 10,054) 12,639) 6,470 
13,269, 11,165); 20,911 8,722 
All others.../ 6,303, 21,551! 16,834) 23,516, 28,231) 11,993 


totthisweek) 71,769 130,607 195,103] 159,265| 155,354 ~~ 98,668 
SinoeSept.1 3980.908 5427,54015261,659 49. 2.425 4474,367 4583.627 


The exports for the week ending this evening reach a total 
of 60,206 bales, of which 26,906 were to Great Britain, 13,986 
to France and 19,414 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1892. 


Norfolk...... 4,611, 5,743 
W't Point, Kel 766 4,572 

































































are firm but quiet. 


Week Ending Jan. 27. From Sept. 1, 1892, to Jan. 27, 1893. 

Eaported to— Bxrported tu— 

from— Great Oontt-| Totai| Great {_ } Oonis- 
Brit’n.| France| nent. | Weex.| Britain. france! ment. Totat. 
Gaiveston..... 7,453} 7,683] ..... 15,083! 390,685 112,695] 115,839, 619,198 
Walenem Gi...) sc-csal sss 600 600) 16,455] ..... 16,570} 33,325 
ew Orleaus..| 10,706) 6,171 618! 17,485} 321,165,202,659! 191,286] 715,110 
Mobile......... Cy) Be AE Pe, BORN SH275) 5...) ccdaceocl | SRE 
Savannah .... | ...... | Seite 5,88¢) 5,88 €1,711| 19,752) 20¢,358] 287,821 
OEE ccc ccccss] séccecl soscas ibe 67,773 2,18) 14,574] 74,830 
Charleston .... wna secees| 1,200) 1,200] 84,6914) 7,90; 81,808) 175,897 
Wilmington...} .. .. | cesses] 7,217! 7,387] 74,102 seve 57,429] 152,031 
Norfolk....... ee eee } 3,004] 49,20] ...... 13,393} 67,688 
West Puint...| ..... Re. Beene Boeke 52.238 eee| 7,700} 59,938 
et Oe, Goer. anes mene Cv eee! greeny 5,798 
New York..:.. 6,188 182} 2,837! 9,207| 228,370! 9,687; 50,728] 286,795 
Boston......... COR ccuces 1415] 66 | 108,293) ...... 2.832) 111,155 
Baltimore...) c000.] coseee 911 O11} 63,831) 4,460} 52,251] 120,542 
Philadelp’a,&c}] 134] ......] ....-. 134] 5,485] oes 100} 5,586 
Total.........| 26,906] 13,986] 19,414) 60,208/1,553,050/359,633) 816,207/2,728,890 
Total, 1991-92.| 7$293) 17.076! 37.336!132.705'2,304,440 404,509 1.028,409'2,797.358 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Mesur:, 
Carey, Yale & Lambert, 24 Beaver Street. 










































On Shipboard, not cleared—for | 

Jan, 27 at— Great | Oth C | | ae 
_ reat | er | Coast- tock, 

Briiain. ttt ery Foreign, wise. | Total. | 
New Orleans...| 13,729 | 17,208 | 27,872 Note. | 58,869| 298 272 
Galveston.....| 19,968 | None. |16.194/ 1.043} 37,205| 71,598 
Savannah....-| None.| 3,500; 6,000! 2,100; 11,600| 76,378 
Charleston....| None.| None.| 3,000 303/ 3,300} 1,702 
Mobile.... ..--- 6,000 | Nonve.| None. None.| 6,000} 32.701 
Norfolk.... .-.. 9,500 | None.| None.) 4,610; 14,110; 82.364 
New York..... 2,900 400| 3,700; Nore.| 7,00) 298.926 
Other ports....; 23,000 | None. | 21,000 | None.} 44,000 55,186 
Total 1893...| 75,097 | 21,108 | 77,765! 8,053 182,024| 907,127 

-_—_oo — | 
Total 1892...) +0.408 | 36 985 | 76,303 | 8,915 202.611 | 1,057,160 
Total 1891...| 129.315 | 13.112 | $2,162 | 13,708 | 238.297 | 697,130 





Speculation in cotton for future delivery during the week 
under review has been of moderate proportions. A small 
crop move nent at interior towns and the ports appeared to 
be balanced by the very indifferent attitude of consumers at 
home and abroad, an both “ bull” and “‘ bear” elements have 
been inclined to move with caution awaiting further develop- 
ments. The postponement of the vote upon the Anti-option 
bil! until next week also had a quieting effect upon business. 
On Saturday the disappointing tenor of cable advices discour- 
aged many of the local longs, and they sold out with suffi- 
cient freedom to break the market 12 points net. Monday 
brought a generally moderate deal and findiag little opposi- 
tion the bulls manipulated an advance of 8 points, but during 
Tuesday, after considerable fluctuations, there was a loss of 5 

oints again, with 2 pomts additional decline on Wednesday. 

festerday there was some selling on advices that at a meet- 

ing of Lancashire spinners and their discontented operatives 
ithad been found impossible to perfect an agreement, and 
that as a consequence a settlement of the strike was again 
postponed. This caused a net loss of 8 points. To-day the 
teeling is somewhat steadier in consequence of more hopeful 
private advices from Europe. Cotton on_the spot has been 
dull and prices declined 1c., closing at 914c. for middling 
uplands. 

The total sales for forward delivery forthe week are 876,606 
bales, For immediate delivery the total sales foot up this week 
1,575 bales, including 400 for export, 575 for consumption. 
—-for speculation and 600 on contract, The following are 
the official quotations for each day of the past week— 
January 21 to January 27, 


















UPLANDS. | Sat. | Mon'fues| Wed) Th. | Fri. 
ee ocoeeee PID. | 74 | 7% | 74 | 7316! 7714 | 78 
Btriot Ordinary. =| 753 | 7% | 758 | 2°16 | 794, | 73 
Good Ordinary... . =-| $19 | 82 | Ste | 816 | Sie | §% 
Strict Good Ordinar . Be Sl3y¢; 815 y¢) 813) ¢) 8% | 8% Bliy 
Low Middling.........ce.-. coe} Y31g | 9316 | 951g | 918 8 91lig 
8trict Low Micdling weenee| 971g | Dire | 971e | 933 | 933 | Ye 

MOURA... cccccencceccecccse| 953 | 9% | 95m | Big | O%1g | O% 
Good Middling...........0. | Gld4g) 9idx¢) 91,4) 97% | 97% | 9134, 
Strict Good M ddling....-..0022/1038 |10!8 [101g |10ly, 101), |10 

191g [1% |10'e |10 @, 10%1g 10% 


Middling Fair... 
F & 


eae 


1073 [107 [1017 101314 10% 









































GULF | Sat. | Mon Tues’ Wed) Th. | Fri 
Ordirery...... ecco cccccees lb] Tia | Tig | Te | Wig | Ze | 7% 
Geriet Ordinary....c0. ccecccccee| 778 778 | 773 | 71346 71316 (6. 
Good Ordinary..... ecccccccconee| S74 | SH | 8%: | Sllig/ 8t2z6) 858 
Strict Good Ordiuary...... | 911g | Dig} Dig | 9 9 | Slog 
low Middling.............. | 97361 9%1a | 946! 93a | 93a | V6 
etrict Low Middiing....... | 5) B1lyg! 9 1y6| 958 | Fa | D%6 
Middiing... | 3 | 9% | 97% | 913,¢@! 91549) 9% 
Good Middling...... 33g (10% 1g |105;g (108 103g 1Ulig 
Btrict Good Middling’...... 12635 [1093 1105, [1021 1025 
Middling Fair.......cccccccecee 110% |10% |1011y¢1011,¢:105g 
 __ a agape wellLIg |12@ |112g [114g /112y¢ /11 

STAINED. | Sat. | Mon 'fues' Wed| Th, | Fri. 
@oodOrdinary............8ib.| 6% | 6% | 63 | 61,6! 611y¢) 62s 
Strict Good Ordinary.........0.| 7°38 | 798 | 798 | 7316 | 751¢ | 744 
Low Middling......... 844 | 8% | 8% | 83.@] 816 | 848 
Middlineg...... one caceane coxcesl Oe | Oe 9346 | 938 91g 9lig 





MARKET AND SALES, 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed op 
same days, 






































{| SALES OF SPOT AND CONTRACT. 
_| SPOT MARKET Sales 0} 
~a2 Wa CLOSED. ha: Oon- | Spee-| Con- Futures 
port. |sump. ul’t'n| tract, | 10tal. 

ee EIS, 
Sat'day.|Quiet ....... .... pe poet geen: gee aes 
Monday Dullandeasy...; ....{ 193) 2...| 300) 493] 183,400 
wesday Dullardeasy...| ....| 144) :...| 300] 444) 116,100 
ree say Dull SE ee ee eee ee eee ees arn ae 
Peare’y Eaey.... ........ 400) 107) 222. a 501] 167,40 
day.. Quiet at tygdec.| ....) 131] l22.]  222.] 181] 205,300 
Petal .|..000....-- wee 400/575! ....{ 600] 1,573] 876.6% 


Plae SaLes AND PRIOKS OF FUTURES are shown by tbe 
towing comprehensive table: 
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The following excnanyes nave been Made during the week: 


‘09 pd. to exch. 600 Fen. for Mch. 
*18 pd. to exch. 2,090 Feb, tor Apr. 





‘03 pd. to exch. 4009 Mch. for Apr. 
*22 pd. to exch. 500 Mch. for June, 


‘32 pd. to exch. 500 Feo. for Ju tee 

























‘21 pd. to exch. 200 Jan. for Apr. 
*26 pd. to exch. 100 r’eb. for May. 
*03 pd. to exch. 600 Moh. for Apr. 
‘16 pd. to exch. 200 Mch. for Muy. 
‘OL pd. to exch. 100 Jan. for Fev 
"10 pd. to exch. 100, Jan for Mch. 
*32 pd. to exch, 200 Jan. for Juae. 
‘19 pd, to exch. 500 Feb for Apr. . 
‘10 pd. to exch. 100 Jan for Mch. | *09 pd. to exch, 300 Meh. fo Apr. 
+11 pd. to exch. 1,000 Feb. for Mch. | ‘17 pd. to exch. 100 Meh. for MAYe 


[HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European fi ,are brought down 
to Thursday- evening. But tc.make the totals the complete 
figures for to-night (Jan. 27), we add the item of exports from 
the United States, inc!uding in tne exports of Friday only. 







‘29 pd. to exch. 1,10) Feb. for apr. 
‘12 pd. to exch. 1,499 Feb. fo Meh. 
‘11 pd. to exeh, 1,299 Feb. fr Meh. } 
‘27 pd. toexen. 1,00 Feb, tor May. t 
‘O) pd. to exch. 109 Nov. for Feb. 

‘13 pd. to excn. 1,600 Feb. for Mech. 

‘06 pd. to exch. 800 Feb. for Oc 
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1893. 1892. 1891. 1890. 
Stock at Liverpool......bales. 1,644,000 1,653,000 966,000 992,000 
Btock at London...... sesceeses 4,000 10,000 20,000 15,000 


Total Great Britain stock. 1,648,000 1,663,000 976,000 1,007,000 
Stock at Hamburg... 500 2,200 3,300 
Stoog at Bremen... 












, , .300 
192,000 137,000 165,000 142,000 
17,000 22,000 18,000 6,000 













Stock at Rotterdam 300 400 400 300 
Stook at Antwerp.... 7,000 5,000 7,000 6,000 
Stock at Havre..... 396,000 275,000 203,000 164,000 
Stock at Marseilles. ee 7,000 7,000 3,000 3,000 
Stock at Barcelona........... . 78,000 80,000 90,000 90,000 
Stock at Genoa..ccce cccccccce « 7,000 9,000 6,000 10,000 
Stock at Trioste........ ....008 3,000 15,000 10,000 12,000 
Total Continental stooks..... 714,800 552,600 505,700 435,600 





Total European stocks.. .. 2,362,800 2,215,600 1,481,700 1,442,600 
IndiacottonafioatforEurope. 77,000 28,000 80,000 113,000 
Amer. cott’nafloatfor Europe. 316,000 479,000 500,000 470,000 
£gypt,Brazil,&c.,afitforE’r’pe 34,000 27,000 24,000 
Btook in United States ports .. 1,089,151 1,259,771 935,477 695,567 
Stock in U. 8. interior towns.. 44,920 576,253 450,421 315,409 
United States exports to-day. 397 20,299 23,655 14,678 


Total visible supply eseuces 4,324,268 4,605,923 3,524,253 3,075,254 
Of theabove, thetotalsof American and other descriptions areas follows: 






















American— 
Liverpool stook.........bales. 1,416,000 1,411,000 668,000 787,000 
OContinentalstocks............ - 621,000 450,000 396,000 359,000 
American afloatfor Europe... 316,000 479,000 500,000 470,000 
United States stock........... « 1,089,151 1,259,771 935,477 695,567 
Onited Statesinteriorstocks.. 444,920 576,253 450,421 315,409 
United States exports to-day. 397 20,299 23,655 14,678 











Total Am erican............ 3,887,468 4,196,323 2,973,553 2,641,654 












Rast Indian, Brasil 
Liverpool stock. oe 228,000 242,000 288,000 205,000 
London stock...... . 4,000 10,000 20,000 15,000 
Continental stooks ..... 93,800 102,600 109,700 76,600 
India afloat for Europe. 77,000 3,000 80,000 113,000 








. , 2 ’ 
Egypt, Brazil, &c., afloat. - 34,000 27,000 53,000 24,000 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middliny cotton at South. 
ern and other principal cotton markets foreac. iayo th week, 


























Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON - 
Jan, 27. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston... 9% | 9% | Qi, | D4 93g 9516 
Sew Orleans} 9% |= 9% |} 933 | 9516 94 9% 
Mobile... .. ../ 9314 9316 | 9316 9316 931g 941¢ 
Savannah... 9% | 9% |; 9% 931g | 9516 94 
Charleston. - 91g 94 | 91g 94 | 93g 93g 
Wilmington.| 91g 94 | Ye | 9g | 9g 4 
Norfolk...... | 93% | 933 | 93% | 938 933 93g 
Boston ...... 95g 95g | 959 | 95g 97 ig 9916 
Baltimore... 97% 9% | 9% | 9% 973 97% 
Philadelphia} 10 | 10 | 10 | 10 9laig 91554 
Angusta....| 9% 9% | S% | 93 9% | oars 
Memphis....| 91g 99 | 9g | 9g 971g | 93s 
8t. Louis .... 9%16 99i¢ | 916 9916 919 91g 
Houston .... 9% | 9 | 938 | 9516 j 9% 9% 
Oincinnati..; 9% 9% | 9% |; 9% | 9% 9% 
Louisville.... 9% | 9% | 9% i O% | OD 9% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........  93,;,] Little Rock.... 94 | Newberry...... 9 
Columbus, Ga. 9 Montgomery... 9% | Raleigh..... oss 9g 
Columbus,Miss 8% | Nashville...... 953 | Selma......... 9 
EBufaula...... - 98 | Natchez....... 91, | Shreveport .... 8% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Recetpta at the Ports. | st’ at Intertor Towns. | Rec’pts from Plant’ns, 











Total East India, &c....... 436,800 409,600 550,700 433,600 
fotal American........... . 3,887,468 4,196,323 2,973,553 2,641,654 
Total visible supply....... 4,324,268 4,605,923 3,524,253 3,075,254 
Price Mid. Upl., Liverpool... Aled. | 4lj@d. 16 611 ¢d. 
Price Mid. Upl., New York.... 9190. 7490. 951g6. 10ld;g¢. 
ta@y~ The imports into Continental ports the past week have 
been 125,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 281,655 bales as compared with the same date 
of 1892, an increase of 300,015 bales as compared with the 
corresponding date of 1891 and an increase of 1,249,014 baleg, 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receip's 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 






























- | 1890-91|1801-92| 1892-93 1890-91 {1891-92 1892-93 1890-91 1891.92| 1892.98 
Dec. 28.....|270,782|260,305| 190,972 550,410 630,054 468,952|314,806| 282,898|204,775 
 30....-|246,989/214,615 165,943 598,052 647,944 479,454|235,231 |232,405/176,445 
Jan, 6..4.,/217,177/214,250 126,054 513,751 620,550 473,655 192.276|195,956 120,255 
“  18,..,./174,855|162,788 114,841) 490,972 627,004, 452,704 152.076) 160,242) 98,890 
*  20.....|178,943 102,638 101,737 456,930 605,907 446,672 144,901] 81,541 95,706 
" 27, ....!195,108'180,607! 71,769 450,421 576,253 444.920'188,591]100,953_ 70,017 
The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,297,194 bales; in 
1891-92 were 5,947,864 bales; in 1890-91 were 5,697,510 bales, 
2,—That, although the receipts at the outports the past week 
were 71,769 bales, the actual movement from plantations was 
only 70,017 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 100,953 bales and for 1891 they were 
188,594 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter s0 
largely into detail as in our regular monthly my but all 
the principal matters of interest are given. is pete | 
publication is of course supplementary to the more extend 
monthly statements, The results for the week ending Jan. 27 
and since Sept, 1 in the last two years are as follows: 
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fhe above totals show that the iaterior stocks have decreased 





during the week 1,752 bales, and are to-night 131,333 bales 
less than at the same period last year. The re eipts at all the 
towns have been 19,46) bales Jess than the same week last 
year, and since Sept. 1 they are 918,730 bales less than for the 
same time in 1891-92. 



































1892-93. 1891-92. 

January 27. Since | Bince 

Week. | Sept. 1. | Week. | Sept. 1. 
Via St. Lonis...... .....22- enone one 269,838 17,305 426,924 
) o gepeneeanate wo seseee| 2,917| 135,256 6,936 259,458 
Via Hannibal... 2.2.2.2... 2... «-| 2,534) 119,623) 3,342 141,379 
Via Evansville... .........2000+ 714 12,708 1,274 24,9 
TER BOUUEED. coc cnacee cosesens 1,585, 88,488 4,325, 128,588 
We CII, .cc0 cecedacecene 2,099 66,244' 2,244) 87,665 
Via other routes, &¢...... ...... 2,283! 109,979, 2,672, 117,047 
Total gross overland.......... 22,052, 805,136 38,098/1,186,056 

a 

Overland to N. Y., Boston, &e.. 4,351) 154,710 17,216) 222,583 
Between interior towns ........ 149) 16,937, 9, 44,341 


63 | 9 
Inland, &0.,from South -..:...:, 864) 41,024 1,240) 61,521 
Total to be deducted.........., 5,364) 212,671) 19,095| 328,445 


Leaving total net overland*..| 16,688) 592,465 19,003) 857,611 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,683 bales, against 19,003 bales for the same 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 265,146 bales. 


1892-93. 1891-92. 
In Sight and Spinners’ | ——e 
Takings. Week: | Since 
een. | Sept. 1, 


Receipts at ports to Jan. 27....... 71,769 3,980,908 130,607 5,427,540 
Net overland to Jan. 27.........., 16,688} 592,465, 19,003 857,612 
Southern consumption to Jan. 27 13,000) 333,000, 12,000 309,000 


: aaeaeeal 

Total marketed ........ wee--e+ 101,457) 4,906,373 161,610 6,594,158} 
*1,752| '316,286°29,654 520,32 

| eae 

















1 Since 
Week. | sept. 1. 
ee 











Came into sight during week.! 99,705| ........ 1131,956) 46 
Total in sight Jan. 27.........| ...0-. 15,222,659, --000 \7,114,47 


North’n spinners tak’gstoJan.27—...... \1,154,408| ....../1, 477,462 
* Decrease during week. : 3 

It will be seen by the above that,there has come into sight 

during the week 99,705 bales, inst 131,953 bales for the 











same week of 1892, and that the decrease in amount in sig 
to-night as compared with last year is 1,891,816 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the weather has been some- 
what more favorable at the South during the week. The 
temperature has been higher and the rainfall has, as a rule: 
been light. Snow fell at some points in the early part of the 
week. 

Galveston, Texas.—We have had two days of heavy fog 
during the week, the precipitation from which has been six 
hundredths of aninch. The thermometer has averaged 48, 
ranging from 37 to 60. 

Palestine, Texas.—Rain has fallen on one day of the week, 
and there has been snow on one day, the precipitation being 
four hurdredths of an inch. The thermometer has ranged 
from 24 to 70, averaging 47. 

Huntsville, Tewas.—There has been one shower during the 
week, the rainfall reaching forty hundredths of an inch, Av- 
erage thermometer 51, highest 77, lowest 25. 

Dallas, Jecas—We have had two days of good rain, the 
precipitation being eighty-one hundredths of an inch. There 
has also been snow on two days—a continuation of last week’s 
storm, which extended over nearly two-thirds of the State. 
Locally the snow-fall was about the heaviest ever known, and 
is very beneficial to all small grain crops, whether growing or 
just planted. The thermometer has averaged 40, the highest 
being 63 and the lowest 17. 

San Antonio, Texas.—There has been no rain during the 
week, The thermometer has averaged 49, ranging from 28 
to 70. 

Luling, Texas.—Plowing is well under way. It has been 
showery on one day of the week, the rainfall reaching 
eighteen hundredths of an inch, The thermometer has 
ranged from 21 to 78, averaging 50. 

Columbia, Texas.—There has been one light shower the past 
week, the precipitation being fifteen hundredths of an inch, 
Average thermometer 46, highest 63, lowest 30. 

Cuero, Texas,—Have had welcome showers on two days of 

the week to the extent of eight hundredths of aninch. Break- 
ing of ground for new crops is progressing actively. The 
thermometer has averaged 50, the highest being 72 and the 
lowest 28, 

Brenham, Texas.—Plowing has begun on uplands. The 
weather has been dry but cold all the past week. The ther- 
mometer has averaged 49, ranging from 27 to 71, 

Belton, Texas.—Smali grain planters are much encouraged 
and plowing and planting are active despite the cold weather. 
Rain on two days and snow on one have resulted in a precipi- 
tation of one inch. Thethermometer has ranged from 23 to 
68, averaging 46. 

Fort Worth, Texas.—The weather is too cold for much field 
work, but small grains are having a splendid start, especially 
in the Panhandle, where there is said to be a very large in- 
crease in all small grain planting. There have been fine rains 
on two days of the past week and a splendid snow storm on 
two days. The rainfall reached eighty-two hundredths of an 
inch. Average thermometer 41, highest 64 and lowest 18. 

Weatherford, Texas.—Snow and rain have fallen on 
two days of the week and both were very welcome and bene- 
ficial, The precipitation reached eighty-one hundredths of an 
inch. The thermometer has averaged 40, the highest being 64 
and the lowest 17. 

New Orleans, Louisiana.—We have had no rain the past 
week, The thermometer has averaged 49. 

Shreveport, Louisiana.—Dry weather has prevailed all the 
_ The thermometer has ranged from 26 to 68, averaging 

Columbus, Mississippi.—Plantation stocks are said to be 
exhausted. Receipts will be light in future. No rain has 
fallen during the week. Average thermometer 37, highest 
63, lowest 8. 

Leland, Mississippi.—There has been no rain the past week. 
The thermometer has averaged 47°7, the highest being 76 and 
the lowest 16. 

Meridian, Mississippi.—The weather has been mild and 
pleasant pretty much all of the week. Very little cotton is 
being received, and it is estimated that only about five per 
cent remains on plantations. 

Little Rock, Arkansas.—The past week has been fair to 
clear, and for the most part pleasantly warm, which has 


Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had no rain during the week, 
Average thermometer 39, highest 60, lowest 14. 

Savannah, Georgia.—Dry weather has prevailed all the 
week. The thermometer has averaged 46, the highest being 
69 and the lowest 26. 

Augusta, Georgia.—The weather has been clear and pleasant 
the past week. Average thermometer 40, highest 635, lowest 20, 

Charleston, South Carolina.—The weather has been clear 
during the week. Average thermometer 44, highest 69, 
lowest 23. 

Stateburg, South Carolina.—We had sleet and snow on one 
day early in the week, the snow being five to six inches in 
depth. The weather was very cold until the last two 
days. Itis now mild and pleasant but there is still some snow 
on the ground. The thermometer has ranged from 14:5 to 60, 
averaging 35'3. 

Wilson, North Carolina,—There has been no rain the past 
week, The thermometer has averaged 32. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points coud at 3 
o’clock January 26, 1893, and January 28, 1892. 


|Jan. 26, '93.(Jan. 28, 92. 














Feet. Feet. 
New Orleans.. -Abovelow-water mark. 5°0 65 
Memphis.... Above low-water mark.| rg! 21°8 
Nashville ... Above low-water mark. | 34 12°7 
Shreveport... . Above low-water mark.) 19°6 8'2 
Vicks»urg... -Abovelow-water mark.! 70 261 








inpiA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to January 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUEB YEARS. 


























Shipments this week.| Shipments since Sept.1. | Receipts. 
Year| Great Oonti-| | Great | OConti- | This Since 

Brit’'n.| nent. | Tolal.| Britain) nent. | Total. | Week.| Sept. 1. 
92-3) ace | g.000! 8,000! 8,000/155,000 163,000 44,000) 379,000 
91-2) ....2. | 91000 9,000| 6,000 71.000 77,000 36,000' 263,000 
90-1} ...... 13,000 13,000} 13,000, 92,000 105,000'55,000; 481,000 
9-90) 3,000) ...... 3,000| 48,000'189,000 237,000'67,000) 590,000 


| 


Shipments for the week. | Shipments since Sepi, 1. 





Great Conti- 


| Great | 
'Brilain. nent, | Total. | Britain, Continent. Tota, 





Oalcutta— | 





























1892-93... ....-- 1,000 1,000 4,000 11,000; 15,000 
MENT, Ciisaee|\ cecal sauna _ 4,000, 15,000! 19,000 
as— | 
1392-93...| siakiel atokee EF eeteaa ' 13,000 6,000 19,000 
Oe 2 ews ae mala 14,000 10,000; 24,000 
All others— | | j 
1892-93...| 22... ne ere | 21,000 23,000; 44,000 
1891-92...) ....-. gee | vesees | 20,000 26,000, 46,000 
Total alli— | | 
1892-93...; ......| 1,000] 1,000} 38,000 40,000! 78,000 
1891-92...}  ..... om ee | cape -! 38,000 51,000! 89,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
‘a | 1892-93. | 1891-92. 1890-91. 
z oe | 
woall Europe | This {| Since | This | Since | This { Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. Sepi, 1. 
Bombay. ...... 8,000) 163,000, 9,000 77,000 13,009 105,000 
Allotherports.| 15000, 78,000|_ .:.... 89,000, 6,000 99,000 
Total.. .... | 9,000! 241,000| 9,000| 166,000) 19,000] 204,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years, 











— | 1892-93. || 1891-92. | 1890-91. 
Zeceipts (cantars*).... i i 
This week... 100,000 || _110,000 || —_ 100,000 
BinceBept.i.| 4,450,000 || 3,814,000 || _ 3,152000 





This | Since || This | Since || This | Since 
| week, | Sept. 1. | week. 'Sept. 1.) week. | Sept. 1. 





melted the snow so gradually as to dono harm. The ther- E<porta (bales)— | | 


mometer has averaged 43°6, ranging from 11 to 67. 

Helena, Arkansas.—The latter part of the week has been 
warm but the snow is not all gone. We have had no rain. The 
thermometer ranged from 23 to 64, averaging 44, 

Memphis, Tennessee.—The weather has been dry all the 
week, The thermometer has averaged 45°3, the highest being 
68°3 and the lowest 12°9, 

Nashville, Tennessee,—There has been no rain the past week, 
The thermemeter has averaged 35, ranging from 4 to 66. 

Mobile, Alabama.—The weather has been dry all the week. 
The thermometer bas ranged from 22 to 69, averaging 46. 


- | | 
‘0 Liverpool ........, 8,000 243,000 | 7,000 225,000 13,000 |201,000 
To Continent........| 5,000 124,000 3,000 107,000 | 3,000 113,000 


Total Europe...... 13,000 397,000 |10,000 332,000 /16,000,314,000 
* a cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. Manufacturers are reducing output. We give 
the prices for to-day oelow and leave those for previous weeks 
of this and last year for comparison: 




















Montgomery, Alabama.—We have had mild and pleasant | 1892-93. | 1391-92. 
weather all the week. Average thermometer 43, highest 59 | ] | Ooit’n| | ott’ 
and lowest 28. | 32s Oop.| 8% lbs. | yid.| 328 Oop.| (8% !os. | wid, 
Selma, Alabama.—The weather has been cloudy part of the} __| — | a i ee | ee le 
week, but no rain has fallen and at the close it is mild and | gr 
le . ; | da. d. 8. da. a. d. | “Ries & wb & 2B) G 
pleasant. The thermometer has averaged 42, the highest be- | De.237% @8% 5 8 @7 31) 54 6% @7¥ 5 6 @611 | 4 
MiSs ond the lower 21 sania $88 § Su37 $3) Su" GSare 3 $3843 | 
a y : an. 6! | ~ | 
Baw es Alabama.—The week's rainfall has been forty-five “ 13/8 ° 8% ‘5 9 @7 4 165, @7% 15 5 @6 9 | 4li¢ 
aia sofaninch. The thermometer has averaged 38, | “ 20818 @8% \5 9 @7 4 | 5316 [6% @7 |\5 6 @610 | 4% 
anging from 11°5 to 59°5. “ 278% @87% 1510 @7 5 | 548 '61114071s '5 6 
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JUTE Botts, BAGGinG, &c,—The demand for jute bagging 
during the week under review has been light, but quotations 
are unchanged at 5'Jc. for 154 Tbs., 6c. for 2 lbs. and 614c. for 
standard grades. Jute butts are inactive at 1!gc. for paper 
grades and 2c. for bagging quality. 

EXports oF CoTTon Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from (Great 
Britain for the month of Dec: mber and for the calendar years 
1892 and 1891, as compiiei by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 



































: ; 
| Yarn&Thread. Cloth. | Zotal of Al’. 

C008 omitted. | maaan Waaanece! l 

1892. | 1891. 1892, Is91, | 1892, 1901. | 1802, | 1891. 

Lbs. | Lbs. Yds. | Yds. | Lbs. Lbs. | Lbs. | Lbs. 
January .....| 20,991, 20,022 403,771 412,552, 77,203, 78,722] 98,194) 94,744 
February....| 23,566 22,741; 443,18i anne 84,733 890,759! 108,304) 103,491 
March....... } 25,986 22,182 448,751 428,746 85.800 81, 831) 109,784) 104,013 
Tot.1st quar.| 63,54:| 64,065 1,205,700 1,964,52| 247,741 241, an 316,284| 306,263 

{ 

April......... | 20,0'#' 22,763 373,40) 895,714| 71,386 75,518, 91.415) 98,281 
“ee | 18,841! 20,808 $95,868) 981,47) 75,091 72,800! 94,532) 93,68 
eescesens | 1 455, 20.494 347,011 367,204 68,522 70,077 | 84,008 90,571 
Tot. 2d quar.| 56,346, 64,155 1,117,178 1,144,391 213,609 aa” 269,955! 282,550 
, ae .| 18,959) 23,192) 417,254 410,801' 79,800 78,397} £8,759] 101,5°9 


August.......) 21,050) 22,000, 406,562 414,059) 77,72% 79,196) $8,779, 102,094 
September | 22, 267) 23,544, 398,325 416,700, 76,162 70,523} 8 98,429 _ 108.387 








Tot. 34 quar. | 62, 62,276, 60,035 1,222,243 1,242,800 233,601 237,116) aH 805,067 967| 307,052 
Total 9 mos..|187.105, 190,055 3,685,127 3,651,400 495,081 396,514 852,206] 845,570 


October..... 21, 80 23,278; 396,145) 440,815 76,035) 84,125! 97,115 107,403 
November...! 22 £82 21,172, 4:2,715, 3¥0496 81,155 76,240, 104.017) 97,352 
December .. +18. 18,203. 20,151; 419,310 420,911 80,482 80,327) 98,745 _ 100,478 473 


6454 541 1,233,158 1,2 261,222 237.652 240,692 299, STi 305,233 233 


506 1 lez, 033 i 1,201, 103 








Total 4th qr.| 6z 
Total year... logy, 30 203.5 5079 872,245 4, 4.012.031 932,493 9. 























@tockings and socks........... ahisneee see satsinuocnien jeemnine aes 1,68* 1,8 8 
Sundry articies.............++ e-ehenes eechenceduasesones ecccescesccee| 24,056, 93,166 
Total exoorts of cotton manufacturas.........-...++ see-+e: ‘1.207.824 1,226,085 











The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1.207,824,000 lbs, of 
manufactured cotton, against 1,226,085,00U lbs, last year, or a 
decrease of 18,261,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during December and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE GODS AND YARNS TO PRINCIPAL COUNTRIES IN 
DECEMBER, AND FROM JANUSRY 1 TO DECEMBER 31. 





Jan. 1 to Dee. 31, 
| 1892, | 181. 1890. | 1¢92. | 1591. 1xvo. 


Piece Goods. 
(L008 omitted.) 



















East inves 314 2, 10,430 2, 121,091 OO 2, 289, 477 
Turkey, Egrp 7434 i FAT 650 Tles74 
China iJ 9.35 2| 545,25; 643,607 
Europe ‘ex ; “5 S45461 348.409 
South Amer 25 450,270 S15,71 
North Americ 350i 31,465 
Ali other 314,695 255010 

Tote] FArAS........00cecees 419,208 420,014 455,346) 4.874.293 4,412,653 5,124,271 

Totai value.. wees) £4,234) 24.453 £4,920) 245,700 rt 455 454.152 


| | 
Yarns. 
| 38.071 








Holiand.. 00 ceesese ° é 3.01% 3 
Germar y . ; } @2is 2,71 24,473 3 F 
Ith. » $ 4,62 rotog 55,414 
i 42,tx1 53,157 
#1 ,sS6 27,97) 
81.9 0) 34,521 
12,162 11,622 
224, 245,517 


“19. 684A’ LVI 











THE LXPOXTs OF CoTtos from New Yorx this Week shun a 
decrease compare 1 wita last week, the total reaching 9,207 
bales, against 12,103 bales last we vols, Below we give our 
usual table, sh: »wing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1992, and in the last 
column the total for the same period of the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. 























| Week Ending— } | Same 
{ | Totat | period 
Exporied to— | Jan. | Jan. | Jan. | Jan. since | previous 
6. 13. 2u. 27, | Sept.1. year. 
Liverpoo! ...... 1,04 5,566 7,275 6,123, 182,160 206,972 
Other British ports.. cocess atid 0 65 44,210 41,263 
Tor. To Gr. Brit's 15, 6,188) 226,370 ~ 251,240 
| 
ae 1£2 9,687, 16,970 
Other French ports.. Se ee eee o 





182 9,687 ~~ 16,970 


1,163] 14,653 20.369 
weston 2944 33.256 
1, él 25.0.8) 39,085 





-., 
Other ports .......... 
TOT.TONO.EUROPE! 2,321; 4,802) 3,383 peers 92,710 
Sop, Te Italy, &c...... 647) Si ccsess| <cccce 9,532) 20,334 
| 561) 655 


er oereee |) seeeee eeeeee eeccee 

















TOTAL SPALS, &C..] 617/50) se.eee) eeeeee| 10,093) 20,989 
BB 
GRAND Torat....! 5,1 7/11, :-6'12,193' 9,207! 286,795] 381,909 




















THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON st 
New York, 3oston, Philadelphia and Baltimore for the part 
week, and since September 1, 1892. 

















| New York. | BOSTON. (|PHILADELPH’A| BALTIMORE. 
Recetpts Foy poy ; - —- 
from— | Ths | Sines | This | Since | Thts! Since | [his | Since 
| week.| Sept.1.| week. | Sept.1.| week. Seot.: | weel:.| Sepe. . 
N.Orleans.| 11,441 £21,414, ...... f saderssal <esarn), seneocadll acne Sabah 
Texas..... | 10,31 182,357! ...... F pieioeed eres ae erg eee 
§avannah. 13.45) 156,855, 2, m4) 54,057 4i2 5,336 624 49,809 
Mobile.... i Te eee bse a ee j teeeee| ceneeees | ccce-ce 
florida... ia; WI e cone ee ee ee ae ee ee 
$o.Carol’x,| 501 49,001] 22...) .esceoe] vee aE ee ere T= 
Mo.Carol’s.| 156] 10,996) ......J 2 ......1 .. | alsa 
Virginin. 1,125) 23,908) 210 22,047 655 
Morthn pte, ...... t deknaaaia | 9,909] 204,033, ......| 
Tenn., &c.. 534, 30,316) 1,781 56.4434 723 
Foreizn....| 687. 15,817) 603] 9,074... | 








et: _1,82)) ~ 42,498, 4,703 140,014 
"431.574 1,983 81.501. 4.195 182.620 


This year, 27,06 929,7 25| 14,613 


Last year | "28 476 1,002.389' 19.349 











SHipPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


72,324 bales, 
Total bales. 


NEW ae Liverpool, per ateamers Gallia, - 5....Naron‘c, 
2,512....8trabo, 1,431 WIE: SB AIDD ccctscccsnccceccce 6,123 
To Hull. per steamer Buffalo, 65 _.. a 65 


To Havre, per steamer La Champagne, “182: 182 
To Bremen, per steamer Dres:ien, 1,16 3. -- 1,163 
e-em per eaneamnenen De Ruy ‘ter, i, 5350... Fries nd, 1.676 

eoce cee 304 

New ORLEANS—To Liverpool. ‘per’ ‘steamers Pallas, ‘5,200 ... 

Ramon de Larrinaga, 7,850.... Texan, 2,800............... 15,850 
To Bremen, per steamer Freshfi-ld, Saar ei 

1 








To Hamburg. per steamer Valesia, 175.........- cocececce 
+ALVESTON—To Bremen, per steamer Bishopsgate, 6,189....... 6,189 
MOBILE—To Liverpool, per steamer Rami~h, 7.408 ............. 7,408 
8: VANNAH— lo Genoa, per steamer Pocas<et, GRAIG «corns ¥ 6,333 


CHABLESTON—ToO Barcelona, per steamer Merchant Prince, 4, 100 4,100 
WEST POoINT—To Bremen, per steamer Sandfivid, 2,900.... .... 2,900 
BosTON—To Liverpool, per steamers Bostunian, 401 --.Pavo- 






MOG. BAG2..ccasecce 2,462 
BaLTIMORE—To Liverpool, ‘per ‘steamers Mongolian, “3, 232... 

Sedgemure, 1,723.. PEA, I LER ose case 1955 

To Havre, per steamer. Govino, 1,350. .... 1,350 

To Bremen, per steamer Weimar, 2,482. - 2,482 

To Rotterdam, per steamer Calitro, 250 250 

To Autwerp, per steamer Rialto, 490......0-.. 490 


Total... ccccccccccccccccccccccvccccccescccccccnscocccceccccecscsccs 72, 324 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Bremen Rotler- Barce- 





Liver- é¢ Ham- dam é lonadé 

pool. Hu'l. Havre. burg. Aniw'o, Gmoa, T!t'. 
Sew York...... eee §, 123 65 182 1.163 1,674 ...cce. ¥Y.297 
i. GOISGES. ccacese BG,BEO caccss ccecce 7,068 coccen 423,605 
Galveston..... a? stn eneed o cescee GIGS ccccce «6G, L 39 
Dc tsensesee SON esesdd annsan 7,498 
UOMIIs cccces+ senses 5,233 
CE Dicsneasss  dsteee t,tde 
WEE CUED ssecesce sacked 2,909 
Boston ... 2,462 2,162 
Baltimore ..... ec-e §6024,955 1,34) 9,527 





Total.........202 36,798 65 1,532 20.582 2,41410,933 72,324 


Below we add the clearances this week of vessels arrying 
cotton from United States ports, bringing our data oa to 
the latest dates: 

GAaLVESTON—T»o Liverpoo!- Jan. 25 -—Steamer T uae break, 7,153 

To Havre—Jan. 21-Steamer Whitehs 1, 7,653. 

NEW a Liverpooi—Ja:. 21—@teamner Pr fessor, 3,690.... 
25-—Steamcr Eruesto, 6.925. 

To Haves Jau, 21—<teamer Havre. 6.20%, 

To V-ra Cruz Jan, 21—Steamer Ravensdale. 61 
SAVANNAH—To Brem+n- Jan. 26- Steampr Acie, 5, 
CHARLESTON—To Warburg Jan, 2s—Ba@ Bessel, 1. 
WitmINeron—To B-emen—Jan. 21 —-Stea.n-r uy a 7,217. 
NoavroLK—Lo L.verpool -Jan. 23 —-Steam-r Sanrag te sring, 1,904. 
SosTon—To Liverpool- Jan. 18—Steamer Georgian, 521 

fo Yarmouth—Jan. 2 '—Sreamer Bo-ton. 45. 

lo Hatitax Jan. 21- Steamer Hurlaw, 199. 

BaLTIMORE—Co Hamburg Jan. 21—St-amer Stubbenbuk, 911. 
PHILADELPHIA—Lo Liverpool—Jan. 25—Steamer Vhio, 134. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &e.: 
HENRIETTA H., steamer (8r.), B-rz, from Galveston for Hamburg, 

before reporte { aground off Ottendorf, lissin a bal position. It 
is feared that sle wiil gu to pieces. L'guters are unable to 
ap prvach her. 


Cotton freights the past week have been as follows: 





6. 


Fiske, On 





| Satur. | Mon. | Tues. | Wednes. Thure.| Fri. 











Liverpool, steam.d, 5g Seg | See Sen | 5a 56g 
Do SE a Fee eo eae Fe ee 
Havre, steam...d.) 7g 330@lg Seg 1g 339@ 19 | 2x9 81a 83008 
ee. aapere ee es: Mae eee — 
Bremen, steam..d.. 5:4 | 59 | 530 | 539 Sug 539 
ee  spennens ee a ee ae bee wooo 
Hamburg, steamd. 54 a9 | 533 | «532 5g0 523 
Coe d. eens — ane — dundee «oes 
Ams'dam, steam.r. 30* | 25* | 25* 25° 25* 25* 
Do  later..¢.; .... 30 | 30* 30° 30* 30° 
Reval, steam ...d. Meq@q ligg@g 11, 40% MggO% MegO% 1462 
Baits. adbcnial dd. ean coos | cece | ones snes soe 
B’lona,viaM’si’sd.! % | % % | % 4 
Genoa, steam...d.' gq } Ig, lleg | l]gy 11 “sk 
Trisste,v.Lond’nd.! 316 (Tg @3zg 11g. @8y¢ 1294@ 316 M44 @ 514 “64 t 
Antwerp, steam .¢. 3a, @ Tel 339 | 32g | 332 | 3s3_ | "ss 





* Cents per 100 lbs. 








te Ge Cu tet te be tet Ge Cee : 
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LIVERPOOL.—By cable from Liveroool we have the followin, 
statement of the week’s sajes, stocks, &c., at that port: 











No. 2 red winter at 2c. under May f. o. b. from store and No. 


2 hard Manitoba at 3°4c. over May delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





| Jan. 6. | Jan. 13. | Jan. 20. | Jan. 27. But. Mon, Tues. Wed. Thurs. Pri. 
— | | |-——--— | January delivery.......c. 787% 7-53 78% 7453 78% 7914 
Bales of the week. --..... bales.| 32.000, 51,000! 31.000, 30000 | Feprnary aolivery....e. 753 79 794-7914 794 79% 
Of which exporters took ..../ 3,000) 5,000; 3,000; 3,00U | March delivery.........c. 80% 8024 8033 801g 8033 80% 
Of which speculaters wok..| 2.000) 3,090, 1,090 | 1,006 | avril delivery.......... c 81% S812 815% Blt Sill 82 
Sales Awerican ...........-... | 25,000; 39,000, 27,000) 25,000 | Mav deitvery............0. 82% 8212 425% 233 82% 82% 
Actua) export.............-----/ 12,000) 6,000; 8,000; 15,000 | June delivery..... coon. £35 83 8313 82% 8683 838 
Porwarded n= -ooinne-oe| oats Pity B eny'one'2 oni aes July delivery...........0, 8415 8312 83% 634 835 83% 
Total stock— Estimated. ......:).00% "297° wt "4:6. Indian corn futures have been quiet and the market bas 


0 1,420,000 1,4: 6,000 


Of which American—Estim’a 76,006 1,397,00 
76,000, 72 





13 

tal import of the week...... | x : ,000 77.000)! 69,000 res of alic . snoronaa { - - 
= awe American ....22.| 515000! 49000 _67,000| _42,0v0 | © eakened slightly owing to an increase in the crop movement. 
Amount afloat nae nnae-ves snes | 134,000! 151,000; 140,0°0 125,0¢0 | The uncertainty regarding the destiny of the Anti-option bill 
Of which American -..-__-.'_130,000' 145,000! 130,40 _115,%9 | aic9 has a depressing influence upon values, The spot market 





-_ 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 27, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday! Monday. | Tuesday. Wednes. |Thursd’y.| Friday 
Market, Fully , | Dall but Fully mall 
1:45 P. mi mainv’nec|#arden’e. ‘steady. |maint’aea’ 2 | inquiry. 
Mid.Upl’ds.| 5316 5%16 5316 5336 5316 58 
Bales.......| 4,000 6,000 4,000 6,000 7,000 4000 
Bpec.&exp.| ...-.-. 500 500 500 500 500 
ew Quiet at |Stead Quiet at Stead 
ulet a 6a t uiet ti t 
Market, 3-4 ad. | 1-64 Bs 1-64 of. Steady. nartially | Easy. 
1:45 P. M.$| “yange. cline vance. 1-64 dec. | 
L } 
Mgasteess {| use. | Sataly [Quiet sind| Quiet snel Gates 204 sresay. 














The opening, highest, lowest and closing prices of future: 
at Liverpool for each day are given below. Prices are on 
the = of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and 64th. 
463-64d., and 5 01 means 5 1-64d. 


Thus; 463 means 





Sat., Jan. 21. | Mon., Jan. 23. | Tuea.. Jan 24 





Clos. Open High | Low.| Olo. 


{ { 1] { ‘ 
Open| Htoh Low.) Olos.,| Open High Low. 





{ 
—-—— — —e 

} — 
} 


@jalj/ajaliala ;ajaliajajlala. 
January....)519/511 510 511)/510 510/508 509) 503/509 503 508 
Jan.-Fed...|510/ 511/510 511 |/510 510/508 /509/' 508 509/508! 503 
Feb.-Mch.. 510 511/510/511/'510 510/508 509 508/509 503/ 503 
Mch.-April. | 512 512/512 512' 511/512 510/510| 5069/5101 509! 509 
April-May...515 514/513 514//513 513/511/511) 611/511'510! 511 
May-June..|515 (515/515 515 |514/515|513/513!/512/ 513/512! 512 
June-July..|517,/517/517/517,/516/516 514/514!) 614,514 513! 514 
July-Aug.. |518 519/518 519/517) 518/516/516'515|516/515! 515 
Aug.-Sept..| 518 518) 518 518 517 | 615 515 


613,516 | 546 516 515 
| 





Wed., Jan. 25. | Thurs., Jan. 26. || Fri., Jan. ‘27. 





Open | High | rove. | Olos. 





Open High Low. Oloe. Open High Low.| Uw 
jajalelaliaijalialalalalata 
Yanuary..../509/510/508 508 505 505 504 505 504 504/504 504 
Jan-Feb...) 500 | 5 10/505/503 565 505 504 505 | 508)501\/508! 504 
Feb.-Mch.. J§9/ 510/508 508) 505 595 508/505 508 504) 504) Sud 
Meh.-Apri].; 510 | 5 it 599,509 506 5006 506 5086 5°5 5061505 505 
April-Muy..)5 12) 5125/5109 511; 507 503,507 5068 |}507 507/506/ 507 
May-June..| 511/513 '512 512 500 500 509 509. 5:8 5u9' 508 568 
June-July... 515/516 513 514//510 512/519 511 1510/510 §09| 610 
July-Aug.... 517/517/515/515 /'512/512 512;5i2|/511/512/541| 511 
Atg.-Sept 532 512'512/512|/541]5 


+517 517/515 515 12/6i1) 511 
| | | i 











BREADSTUFFS. 


Frivay, January 27, 1893. 

During the early part of the week the market for wheat 
flour was dull, and the general feeling was easier, but late 
there was a moderate inquiry from sbippers for the low grades, 
at steady prices. Trade brands, however, continued easy. 
Buckwheat flour remains in limited supply and firm. Rye 
flour is also firm. Corn meal has been quiet but fairly steady. 
To-day the market for wheat flour was quiet, but the low 
grades were scarce and firm. Corn meal quiet and un- 
chan ged, 

The speculation in wheat has been dull and prices have 
made a fractional decline, due to dull and weaker foreign ad- 
vices and fear of the Anti-option bill, The spot market has 
been niode rat+ly active, shippers being fair buyers, but prices 


has been dull. The sales yesterday included No, 2 mixed at 
5314@53%c. in elevator and 5414@54%/c. delivered ; also yel- 
low at 541gc. delivered. To-day the market was moderately 
active and decidedly higher on buying for Western account. 
The spot market was firm and higher. The sales included 
No. 2 mixed at 5413@54%¢c. in elevator and 5514@55%c, 


delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Bat. Mon. Tues. Wed. Thurs. Fri, 
January Gelivery.......¢. 5358 5333 ABlg 533, 53% 55 
February delivery......¢c. 53% 5333 531g 5338 63% 55 
March delivery.........0. 53% 5 sig 53g 5o18 5348 513g 
May delivery............0. 5378 5344 53% 5348 53% 54% 


Oats have been dull. and there has been a slight decline in 
values in consequence of an increased crop movement and in 
sympathy with the weaker feeling in wheat and corn. To- 
day the market was a trifle ‘higher in sympathy with Lie rise 
in corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Bat. Mon. Tues. Wed. Thure ° 
January delivery.......c. 39 385g «3853 ) «= 38'g = 8814 88g 
February delivery......c. 39% B85, 38% 3813 34 B8.y 
March u«aelivery. ©. 3912 3914 3938 «= 39 3 +18 3014 
Way delivery....... 395, 39% 39% 3938 389144 3Dlg 





Rye has been dull and prices have weakened a trific in re- 

sponse to easier advices from the West. Barley has been quiet 

but steady. 

FLOUR. 

00 | Patent, winter....... $ 

25 | City mills extras..... 

Rye flour, sunverfine.. 

Buckwicat flour..... 

Corn inieal— 

= Western, &¢........ 

?atent, spring........ 415@ 465 Brandywiue........ 
{Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 
Corn, per busb.— 


3 55284 25 
4002 410° 
300@ 330 
183@ 190 


2652 285 
290 


FING ......-000088 DDI. F 
superfine.... .......- 
oxtra, NO. 2 ... .-06- 
&xtra, No. 1 ......... 


1 80@§$2 
190@ 2 





Wheat— Cc &. 











Cc. e 

opring. verbush... 63 @® 90 West'n mixed..... 50 @ 57 
Red winter No 2.. 79 @ 841g| Steamer No 2...... 55%D 56% 

Red winter 65 @ 82 Western yellow... 53 @ 57 

White ..... ee 80 Western white....g 53 @ 58 

Osts—Mixed..B bu. 37° 401g | Rye— 

White......ccccceee 40 @ 48% Westera, per bush. 55 @ 62 

No. 2 mizxed....... 38%4@ 39% spate and Jersey... 55 @ 62 

Nu. 2 white........ 42422 43g) Barlev—Ne.?Weat’n, .. @ .. 

tate 2-rowed..... 65 @ 63 

| S.ate 6-ruwed .... 73 @W 76 


The movement of breadstuffs to market is indicated in tne 
statement below. prepared by us from the fizures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending jan, 21, Lode, 
and since Auzust 1, for gach of the last three years: 


























Receipts at— Flour, Wheat. Corn. Oats, Barley. Rye. 
Bbis.196lbx Bush.60 lbs Busi.53 los Bush.32 los’ Bush.48 lb-| Bu.56 lbs, 
Chicago...... 82,906 T51LL93 617,347 855,923 ZI1, 2590; 31,489 
Milwaukee...) 58,359 173,100 15,499 FIO bah 234,59 9; 28,800 
eee ry reee 343,151 | eee ‘ere eoerees 
Minneapolis.|;  —s........ 2003820; == scvcee) = ceecect «=«_—s eevee oceee 
Toledo......./ 2,038 83,500 155,099 osesesh = waded! - keane ° 
Detroit...... 1,730 109,27> 42,195 43,916 21,042) oe 
Cleveland... .| 4,726 19,964 4.65) 29,58) 1,500} éncee 
3t. Louts.....) 26,152 264,192 790,195 153,3 0; 42.890 29,403 
Peoria........ | 6,750 37,800 232,20) 233,830 49,000, 3,100 
Kansas City. ar 358,131 76,628 8,007 ere ° 
1 } — — — 
Tot.wk, 93. 181,710 82,173,214 «2,037,250 1,481,861! 523,992 95,780 
dame wk,’92.. 224.727, 1,898,310 3,034.599 1,837,844 806,426; 113,149 
same wx,’91., 189,474 1,490,376 1,156,660 1,464,836! 632,505 102,053 

Since Aug. 1.) | | 

1992-93..... 7,394,817 169,077,860 64,163,074 61,549.874 21,099,718, 5,472,018 
1901-92.....| 6,315,652 152,639,071 59,861,243 57,401,343) 20,918 144/12,393,034 
1899-91..... 5.751,687 67,923,369 47,138,808 50,531,854. 22.687 643! 2,668,052 





‘The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 21, 1893, follow: 





eased off a trifle, sympathizing with contracts. Yesterday 
the sales included No. 2 red winter at 2a2l%e. under May 
f. 0. b. from otore ; No. 1 Northern at 11gc. over May deliv- 
ered and No. 2 hard winter at 21¢c, under May delivered. 
To-day the market was quiet and a shade easier until shortly 
before the close of ’Change, when buying by ‘‘shorts” to 
Cover contracts caused an advance, and the close was firm. 





Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
New York... 90,313 72.075 $5,600 330,750 60,459 1,209 
Boston ..... - 29,916 20,234 117,076 118,637 13,235 -seces 
Montreal ... 13,527 18,429 715 37,464 4,125 6,336 
Philadelphia. 37,267 32,411 47,179 76,462 11,200 600 
Baltimore ... 25,537 72,269 112,410 F nn ee e 2,363 
Richmond... 1,825 9,465 4,340 SOG0: cassse condi 
New Orleans. 10,759 282,652 140,604 24,430 ccces coccee 
Tot. week..209,144 507,536 507,924 644,793 89,010 11,049 
Week 1892 401,273 1,200,721 3,042,258 1,01 7»37,5 171,100 153,352 





The Spot market was fairly active for export and firm. The 
fales included No. 1 Northern at 134@2c. over May delivered ; 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
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1893. 

Week 
Jan, 21. 
321,657 
1,024,236 
1,¢ 96,248 
1,070,036 
253,265 
75,428 


1892. 

Week 
Jan. 23 
402,457 
917,963 
2,918,209 
1,522,076 
360,507 
122,736 


1891. 

Week 
Jan, 24. 
353,291 


671,682 
1,007,879 
1,176,993 

224,603 

$6,451 


82,084 





«. «ee. 3,519,213 


5,871,491 


3,177,608 


6,031,213 


The exports from the several seaboard ports for the week 
ending Jan. 21, 1393, are shown in the annexed statement: 





| Wheat. | Corn. Oats. Peas. 


New York 
Boston... 
Portland. 
Norfolk. 
Philade! . 
Baltim’re 
WH. Orl’as. 
N. News.! 
Montreal 
Tot. week/1,108,192) 579,639 170,534 
8’me time | 
1892 ../1,995,665/3,251,619) 303,242) 426,186) 196,177 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 21, 1893: 
Wheat, Oorn, Vals, Rye, 
ush. bush. bush. bush. 
667,000 1,149,000 
141,000 378,000 
111,000 


288,000 
5,639,000 2,454,000 
1,019,000 205,000 
26,000 31,000 


Flour. 





Bush. Boils. " " Bush. 
325,171 82,481 6 19,434 
48,584 4,517 pores 

, 22,655 








11,441 








90,510 








Barley, 
In store at— b ush. 
Mew York.......14,116,000 

Do afloat.... 744,000 


276,000 

0 1,408,000 
*. 1,774,000 
144,000 


Montreal . 
Philadelphia. ... 
Peoria 


eo 
Indianapolis.... 
Kansas City.... 
Baltimore ...... 
Minneapolis .... 


p 10,000 
On canal &river 2 . inti ie 





Tot. Jan.23,'92.44,717,229 7,249,013 3,647,632 2,033,262 1, 
Tot. Jan.24,'91.24,263,233 2,675,435 3,475,080 418,126 3,: 
Tot. Jan.25,'90 31,943,604 11,666,722 4,867,939 1,420,113 1, 


* Of which 1,000,000 bushels has since burned. 


THE DRY GOODS TRADE. 


NEw York, Friday, P. M., January 27, 1493. 
Within the past few days there has been more new busi- 
ness transacted than during a corresponding period for some 
time past. A considerable number of buyers have been in 
the market, and although they still find difficulty in discov- 
ering supplies of many grades of staple domestics, they have 
managed to pick up some for immediate use. Business for 
future delivery is still on a generally restricted scale, but two 
or three large buyers have been adding to their orders, and 
agents expect that their example will shortly be followed by 
others. Prices rule very firm in staple cottons, and the mar- 
ket is in such a position that should agents’ expectations, just 
referred to, be fulfilled, a further all-round advance would 
not be improbable. More moderate weather this week has 
helped deliveries, and a large outward movement is reported 
from both mills and warehouses. Jobbers report a good trade, 
with sales for January ahead of last year. This is very satis- 
factory in view of the fact that business on the spot is open- 
ing up later than a year ago. It is also a proof that more of 
the New York trade is being transacted by salesmen on the 
road than formerly, as itis entirely owing to the increased 
business done by them that the current good results are due. 
Domestic WooLeNs.—There have been many buyers in 
this department during the week, and a good trade has been 
done in duplicating purchases for immediate delivery of 
spring weights and in new business in heavy lines. In the 
latter the finest makes of worsteds have now been opened and 
the full range of the market is at buyers’ disposal. Stocks of 
spring lines are very small and prices are firm, but there are 
reports of some weakness in low-grade fancy worsteds and in 
cotton-mixed worsteds for fall trade. This weakness must, 
however, be due to exceptional causes, as the general tenor of 
the market is decidedly steady in woolen and worsted trouser- 
ings and suitings. Overcoatings and cloakings are also stead 
and well sold. Satinets are generally in a firm position, with 
a moderate business recorded in doeskin jeans and union and 
cotton-warp cassimeres. In woolen and worsted dress goods 
an increase is noted in duplicate orders, as jobbers find it ad- 
visable to replenish stocks. 





DomeEsTIc COTTON Goops.—The exports of cotton goods 
from this port for the week ending January 24 were 2,323 
packages, valued at $148,332, their destination being to the 
points specified in the table below: 





| 1895 | 1892. 
New YORK TO JAN. | — ieee 
| Week. 'Since Jan. 1.|| Week. Since Jan.1 





236 | 49 
35 46 
150 | 


Great Britain 
Other European 


BRD cccccccccccccccccccesces . 
275 
% 
1,057 
95 
313 
3,933 
Other countries.............. 49, 107 
6,207 
China, via Vancouver.....; —- | 3,160 
DORR. cesacccccccecesseces ' 2,323 | 9,367 

* From New Engiand mill points direct. 

The value of the New York exports since January 1 have 
been $413,106 in 1893 against $526,165 in 1892. 

In connection with brown, bleached and colored cottons, 
kid-finished cambrics, silesias, corset sateens and jeans, quilts, 
cotton flannels, white goods, &c., there is nothing new to 
report. Leading makes in all these lines are well sold ahead, 
buyers on the sp>t are so keenly on the alert for surplus lots 
of other makes that the market is kept practically bare of 
stocks, and prices all round are firm. At first hands there 
have been fair duplicate orders for prints and ginghams with 
more business doing in the former by the jobbers, who have 
now opened fully their lines of spring fancies. Sales of indigo- 
blues have been a feature of the jobbing trade, owing to buyers 
anticipating the notified advance which was made in Ameri- 
cans on Wednesday. Printing cloths have been in fair request 
and are firm on the basis of 4c. for 64 squares, being un- 
changed from last week. 








1893. 1892 1891 
Stock of Print Cloths — Jan. 21. Jan. 23. Jan. 24. 

Held by Providence manufacturers. None. 206,000 321,000 

Fall River manufacturers 1,000 32,000 466,000 


Total stock (pieces) ......... -.. 1,000 238,000 787,000 


ForREIGN Dry Goops.—A good business is reported by im- 
porters in both staples and specialties and an active outward 
movement against importation orders on the books. Silks 
have been in prominent request at very firm prices, and a good 
business is also recorded in silk ribbons. Fine printed cotton 
fabrics and fine woolen goods have also been taken to a fair 
extent, while the demand for linens, laces, gloves, etc., have 
proved fully up to the average. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan. 26, and since Jan. 1, 1893, and the same facts for 
the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 


State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 


Investors’ Supplement of CHRONICLE (a Cyclo 
ia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of infcrmation respecting Municipal Debts. 








The Illinois Central Not Exempt From Special City Tax. 
—The United States Supreme Court, in the case of the Illinois 
Central Railroad vs. the City of Decatur, IIl., affirms the doc- 
trine laid down by the Supreme Court of Illinois, that the 
grant to the railroad company of exemption from all taxation 
in consideration of the payment into the State treasury of a 
certain percentage of its gross revenue does not exempt it 
from the payment of special taxes or special assessments for 
the paving of a street on which the company’s property 
abutted. 

The Court says that there is a broaiand clear line of distinc. 
tion between general taxes laid for the support of the Govern- 
ment and special taxes imposed upon property within a lim- 
ited area for the payment of a local improvement supposed to 
enhance the value of all property within that area. Founded 
on this distinction, it says, isarule of very general accept- 
ance—that an exemption from taxation is to be taken as an 
exemption simply from the burden of ordinary taxes and 
does not relieve from the obligation to pay special assess- 
ments, 

The Court admits that it has been held to be competent for 
a Legislature to exempt corporations entirely from payment 
of taxes of any sort, but says that it was not so intended in 
the present case is obvious from the fact that the taxes to be 
paid by the railroad company out of its gross revenue are to 
be paid into the State Treasury, out of which money is sel- 
dom, if ever, appropriated for merely local improvements. 


Illegal Bonds of Lake County, Colo.—The case of John 
Sutliff vs. The Board of Couuty Commissioners of Lake 
County, Colo., came before the United States Supreme Court 
on certificate from the United States Circuit Court of Appeals 
for the Seventh Circuit. Sutliff, a Connecticut man, bought 
Lake County bond:, payiug full value therefor. He relied on 
the bond recital of facts, and did not examine the county 
Tecords to ascertain if the issue was in excess of the amount 
allowed by law. 

The Court, in its opinion, says that in the cases in which it 
has held municipal corporations to be estopped by recitals of 
facts in their bonds, those facts were left to the county 
Officials to decide whether statutory or not, and did nos re- 
quire the facts to be made a matter of public record. It hold- 
that where provision is made, as in Colorado, for puolic 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 


Albany County, N. Y.—STATE AND CiTy SUPPLEMENT, page 
44.)}—On the 10th of last month we mentioned that $30, of 
4 per cent Albany County refunding bonds, dated March 1893 
and payable March 1 1912 would be offered for sale in Feb- 
ruary. The sale will take place on the eighth day of the 
month and not on the 5th, as was previously reported. 


Altoona, Pa.—({STATE AND CITY SUPPLEMENT, page 66.)— 
City Treasurer H. E. Ferguson writes us that the additional 
city loan amounting to $220,000 which was authorised two 
years ago by popular vote will probably be offered for sale 
during the coming spring. The proceeds of the issue are to 
be used for the extension of the water works. 


Ann Arbor, Mich.—It is reported that the question of build- 
ing a sewerage system will be brought up at the coming 
spring election, which takes place next month. Plans have 
been prepared by the city engineer, the estimated cost of the 
sewers to be from $120,000 to $150,000. Thecommittee on sewer- 
age recommends that authority be granted for the issuance of 
$22,000 or $23,000 of bonds for the purpose of constructing the 
main sewers, and that work on these be commenced as soon 
as possible. 


Ashley, Ohio.—A bill has been introduced into the Legisla- 
ture authorizing this village to issue $10,000 of bonds for 
street improvement purposes. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21).— 
City Treasurer Alfred T. Turner sends the CHRONICLE the 
following list of bids which were received by him on Jan. 25 
for $1,300,000 of 4 per cent city of Boston loans. The awards 


which were made are also given: 

1.—Clara B. Hooker bid for $5,000; no price. ; 

2.— Messrs. Wood, Loring & Co. bid 102°713 for the entire 
loan of $1,300,000 and accrued interest. 

3.—The New York Life Insurance Co. made the foilowing 
offers: 





4.—Messrs. E. H. Rollins & Son bid 105:125 for $200,000, 
coupon, due Jan. 1 1923. 

5.—N. W. Harris & Co. bid 106°53 and accrued interest for 
$250,000, coupon, due Jan. 1 1923. 

6.—Messrs. Farson, Leach & Co. bid 105°15 for $200,000, 
coupon, due Jan. 1 1923. 

7.—Spencer Trask & Co. and R. L. Day & Co.: 











ue. Bid. 
Lanaisiawced April 1 1912...........Registered........... 103°796 
-.-.Jan. 1 1913.... nen - sseneweenns 103°896. 
me: oe i ° eee “ ae 
5,0 enol 2 Ricssae o<0c0 aT Tr 105°317 
25,000..........July 11922........... a a ee 
250,000. ....... 2 Jan. 11928........... Coupon............... 105°796 
8.—Blake Bros. & Co.: 
Due. Bid, 
$400,000.......... Apri] 1 1912...........Registered........... 104°45 
75,000.......... April 1 1922........... . simaielae OE 2 105-14 
200,000.......--- Oct. 11922........... ¢ sneee -0-. 5 
: t Jan. Die csiccscaed Coupon. ...... 105°34 
i an. 11913...........Registered........... 104°45 
36,000.......... Jaly 1 1083........... - aaah 105°14 
9.—Brewster, Cobb & Estabrook: 
Due. Bid. 
$200,000.......... i | ae Registered........... 101°05 
CS ae Apel 1 1088.......cs2<0 ee ee eS 101-03 
500/000, 2.222, ¢ Ja. 11023.........4. ee 101-81 
150,000 ......... Jam. 1 BDU ..cccc-sces Registered........... 100°6 
25,00U.......... Jaly 1 1922........... a seca 101°04 
00,000........-. April 1 1912........... “ 100°56 
10.—Messrs. Kidder, Peabody & Co.: 
Due. id. 
$100,000.......... April 1 1912........... Registered........... 103°07 
a sccds vce. B Be cscsescece aaa 104°07 
9 791000....--- +. April 1 1922........... ee 104°03 
aeee (Jan. eo ees ee 104°47 
150,000........2. Jan. 1 1913...........Registered........... 103°17 
25,000.......... July 11912.... waceesoeses 104:05 


Bids to be for entire loan, no part. 
THE FOLLOWING AWARDS WERE MADE: 


Messrs. N. W. Harris & Co., $250,000 at 106:53; Messrs. 
Spencer Trask & Co., $75,000, $200,000, $25,000 at 105°317, 
and $200,000 at 105°796; Messrs. Blake Bros. & Co.,$109,000 
at 104°45 and $150,000 at 104°45. 


Boulder, Col.—(STATE AND CiTY SUPPLEMENT, page 182.) 
—It is thought that the question of issuing bonds for a sewer- 
age ” So will be brought up at the coming election in 
April. 





recording of the facts as to valuation and indebtedness, those 
are facts of which all the world is bound to take notice and 
— which the county cannot be concluded from putting in 1 

€ defense that notwithstanding the bond recitals the issue ' 
48 in excess of constitutional limitations, 


Buffalo, N. ¥.—{STATE AND CITY SUPPLEMENT, page 45.)— 
Comptroller Joseph E. Gavin sends the CHRONICLE the fol- 
lowing list of bids which were received on ,Jgnuary 24th for 
$75,000 of 31g per cent refunding bonds dated February 1 
1893 and maturing February 1 1913: 
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Bid. 
Daniel A. Moran & Co. of New York......ccac--cseee--cene- 0002104589 
G. C. Phillips of New York .......... iecbtesntsakaeeeneskaabeated 104°07 
Franklin Savings Bank ef New York .............-ceesseee--eeee 
Geo. M. Hahn of New York...........0. oc ences 
Coffin & Stanton of New York ............ wate 
Blake Bros. & Co. of New York pessaen . 
W. L Quintard of New York.............. daneneracenns eran ° 
Henry W. Sprague of Buffalo.............. mutbehiansieahnn anne 101°45 


The bonds were awarded to Messrs. Daniel A. Moran & Co. 
at their bid of 104:589. That this sale is an extremely good 
one is shown by the following table, which gives the price 
paid for similar loans issued by this city during the year just 
Amount, Time. 
$95,000 
100,000 20 years 

50,000 Se 1 


le Rate. 
Dec. 27 1892 3% 
Noy. 29 1892 39 
Sept. 20 1892 3 
Sept. 20 1892 3% 50,000 
2» 20 1892 34s 100,009 20 years 
The bonded debt of the city of Buffalo on the first day of 
January 1593, less bonds held by the city in sinking funds, 
was $13,471,538. The assessed valuation of the taxable prop- 
erty of the city, by the rolls of the year 1892, is $197,084,780. 

Caldwell, Ohio.—A bill has been introduced into the Ohio 
Legislature authorizing this place to issue $10,000 of bonds for 
street and electric-light purposes, 

Camden, Me.—At a meeting of the village corporation of 
Camden it was decided to petition the Legislature for per- 
mission to effect a loan of not more than $30,000 for the pur- 
pose of re-building the village hall, which was recently burned. 

Canton, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)—A 
bill has been introduced into the Ohio Legislature authorizing 
the city of Canton to issue park bonds tv the amount of $25,- 
000. 

Cincinnati, Ohio.—(STaTeE aND City SUPPLEMENT, page 77). 
—It is reported that the City Aulitor of Cincinnati has been 
authorized to sell $150,000 of Montgomery rvad bonds. 

Cleveland, 0.—(STATE AND CITY SUPPLEMENT, page 78.)— 
The City Council of Cleveland has resolved to issue bonds to 
the amount of $200,000 for fire department purposes. 

Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—City Auditor D. E. Williams write us that the bill which 


Award. 











has been introduced in the Ohio Legislature authorizing the 
city to issue bonds to the amount of $100,000 for the improve- 
ment of Franklin Park will probably not pass. 

O.her bills are before the Legi-lature authorizing the city to 
refund $3,000,000 of street improvement bonds, and also 
authorizing the Council to issue $110,090 of bonds to construct 
a main trunk sewer. 


Detroit, Mich.—(STaTE AND CITY SUPPLEMENT, page 95).— 
A resolution has been adopted by the Board of Estimate of 
Detroit authorizing the City Co uptroller to issue public build- 
ing bonds to the amount of $350,009 for the purpose of enlarg- 
ing the City Hall. 


Falls City Neb.—(STATE AND CiTy SUPPLEMENT, page 118)— 
Bids will be received by the Board of Education of Falls City 
until February 7th "1893 for $25,000 of 5 percent school bonds 
maturing July 11912. Annual interest and principal will be 
payable at the office of the Treasurer of Richardson County in 
Falls City, Neb. ‘ 

Bonds are to be delivered as foliows : Five thousand dollars, 
with accrued interest, on the 15th day of February 1893, and 
$20,000 on the Ist day of July 1893, with the first interest 
coupon then due detached. 

Assessed valuation of taxable property of the schoo) district for 
$ 






fk ea ae eS ee $ 381,735 
IE I, on rthdiiincicddiccacaadhsedesmdeiesconeth 1,903,675 
School district has no debts. 
Value of school houses now.erected ... -. 2.2.2... -ce.ee-. ce, 20,000 
AMOUNT OF BONDS ISSUED BY FALLS CITY. 

Se IE. cnn csiocdnesdnene Siéebneesecenees 34,900 
Electric light bonds............. 7.000 
Proposed issue of schoo] bonds... ........cccce-secccceccece aces 25,000 
insti etisalat. tensile tach eile aes Eline 66,000 


Census of 1890, 2,100; now 3,000. The present rate of tax- 
ation is five per cent on assessed valuation. 

Far Rockaway, N. Y.—Mr. Isaac W. Sherrill of Poughkeep- 
sie has purchased $7,000 of 6 per cent 20-year Far Rockaway 
bonds, for which he paid a total premium of $115 27. 

Firad, Pa.—This borough has been authorized to issue $19, - 
000 of bonds for the purpose of constructing water- works. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 














ANNISTON, ALA., 
$30,000 
6 PER CENT BONDS 


Sealed bids wil) be received by the undersigned 
Mayor and Finance Committee of the City of Annis- 
ton, Alabama, unti) 12 o'clock noon, on the 16th day 
of February. 1893. at the office of A. 8. Johnston, 
Chairman of the Finance Committee, Anniston, Ala.. 
for the purchase of sixty (60) bonds of the denomi- 
nation of Five Hundred ($500) Dollars each, to be 
issued for the purpose of paying the floating debt of 
said City, as the same existed on the lst day of Jan- 


$98,000 


City of Augusta, Ga., 
REDEMPTION BONDS. 





MAYOR'S OFFICE, 
AvuGUSrA, GA., Jan. 16, 1893. 
Sealed bids are invited for the whole or any part 
of Ninety-e'ght Thousand Dollars City of Augusta 
(Geo*gta) Bonds issued to redeem the same amount 
of bonds of said city maturing March Ist, 1893. 
These bonds will be for One Thousand Dollars 


$20,000 
CITY OF WINONA, 


MINNESOTA, 


Water and Sewer 5s. 
Dated January 1, 1892. Due in Series. 
Average Life 28 1 2 Years. 
INTEREST PAYABLE JANUARY AND JULY. 


Both Principal and Interest Payable ia 
New York Ciry. 





Gary, 1°93,to be designated “School, Cemetery and 
Floating” Bonds dated March Ist, 1893, bearing in- 
terest at six per cent per annum, payable semi- 
annually as per coupons attached; principal payable 
in the City of New York, N. Y. State, and interest 
payable at the City Treasurer's office, Anniston, Ala- 
bama, or at the Mechanics’ Nationa) Bank in the 
City of New York. at the option of the holder, the 
Coupons upon said Bounds being receivable for taxes 
and licenses which may be due the Mayor and City 
Council of Anniston, said bonds maturing an4 be20m- 
ing due and payable in gold twenty (20) vears after 

date of issuance 
Copy of the Act of the Legislature of the State | 
@uthorizing the issuance of these Bonds and any | 
other necessary information will be furnished upon | 
application to A. §. Johnston, Chairman of the Fin- | 
ance Committee of the City of Anniston. The right | 
to reject any and a]! bids is reserved. Al! bids to be 
dressed to the Mayor and Finance Comeeeiies oF | 
| 





@ City of Annisto:. Ala. in care of A. S. Johnstor 

airman, and endorsed upon the cover of the com- | 
munication “Bids for Bonds. 

Each bid must be accompanied by a certified check | 
of some National Bank for One Thousand ($1,0v0) | 


Dollars. | 
Signed JAMES NOBLE, 88., Mayor. | 
A. 8. JOHNSTON, Chairman. | 
W. H. WEATHERAY a 
N. H. REID, | 
Finance Committee. 
ANNISTON, ALA., Jan. Sth, 1883. 





$100,000 
ORANGE, N. J., 


Sewer 5s. 


Price and Particulars en application. 


CORRESPONDENCE SOLICITED. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 








115 Dearborn Street. 2 Wall Street. 


each, dated March Ist, 1894, deliverable same day. 
Payable thirty years after date, bearing 444 per cent 
interest. payable semi-annually on coupons matur- 
ing March ist and September Ist each year. 

Sealed bids may be addressed to this office, under 
cover, marked “ Bids for Bonds.” by or before noon 
Wednesday, 15th of February, 1893. Bids will be 
opened by the Finance Committee of the City Coun- 
ci] at 12:30 P. M., same day. Theright is reserved to 
reject any andal! bids. The Treasurer’s report for 
1893 and an exhibit of the city’s financial affairs 
will be sent to any address on request. 

By the Finance Committee. 

J. H. ALEXANDER, 
Mayor, Augusta, Ga. 





Milwaukee County, Wis., 
5 Per Cent County Building Bonds, 
DUE JULY 1. 1907. 

SECURED BY SINKING FUND. 

Real value of taxable property....... ... $350,00,000 
DASGREEE GCEPUEEIOR.... 0.000000006640000-¢000000 127,950,785 

Total debt (constitutiona) limit 5 per 

 _ ee eee 135,000 
Population, 265,000. 
The City of Milwaukee is the County Seat. 


A desirable investment fo- trast estates. 


Lamprecht Bros. & Co, 


11 WALL ST., NEW YORK. 


W. H. Howcott, 
INVESTMENT BANKER. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values. 


NO. 193 COMMOK STREET, 
WEW ORLEARS. LA. 








True value of property, estimated......... $17,900,000 
Assessed valuation for taxation............ 7,900,000 
} pany Sak indn pian ctasiion dan niimeal $1125 


Net City debt 297,500 


Population, 18,208, Census 1890. 
Winona is the fourth city in population 
and commercial importance in the State of 
Minnesota. 





WE RECOMMEND THESE BON DS. 
Price and Particulars on application. 
We also own and offer about $1,000,000 

of other choice bonds. 
WRITE FOR DESCRIPTIVE LISTS. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, N. Y. CITY. 
CBICAGO. BOSTON. 


NEW LOANS. 





Ch'prewa Falls, Wisconsin ....... 6 per cent. 
Dubuque, lowa........................5 - 
Sioux City, lowa.................0006. 6 ” 
PiBate GB. 0 20s ccvccssscccesscxesed 6 - 
CRs, Dino e. cence <cccencescoscsee 5 - 
New Hrighton. Pa., Gold.......... 45 . 
Muskegum. Mi h................0.000: 5 = 


FOR SALE, 
Prices and further particulars furnished 
upon application. 


C. H. WHITE & CO,, 


183 Dearborn St.. 72 Broadwsy, 
CHICAGO, ILL. NEW YORK. 


THE WALL STREET JOURNAL 


financial daily ; year. Sam) 
SEED BURP S ONES S B57 Ra hdters, at Broad 3 
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Fort Worth, Tex.—(STaATE AND CITY SUPPLEMENT, page 
172.)—Mayor B. B. Paddock of Fort Worth notifies the 
CHRONICLE that the bids which were received on Jan. 20 for 
$158,000 of 5 per cent redemption bonds maturing May 1 
1923 were all rejected, and the loan has since been sold at par 
and 5%. 

Fresno, Cal.—(STATE AND CITY SUPPLEMENT, page 138).— 
City Clerk W. B. Dennett notifies the CHRONICLE that an elec- 
tion will be held in Fresno on the 4th of next March to vote 
on the question of issuing bonds to the amount of $75,000. 
This loan is proposed for the purpose of completing the sew- 
erage system of the city. 


Galveston, Texas.—(STATE AND CITY SUPPLEMENT, page 
172.)\—Bords of this city to the amount of $20,000 will be 
issued for street purposes. 

Holyoke, Mass.—(STATE AND CITY SUPPLEMENT page 25,)— 
This city has petitioned the Legislature for authority to issue 
$250,000 of bonds for the purpose of constructing a sewerage 
system in Elmwood and Oakdale, 

Homestead, Pa.—(STATE AND CITY SUPPLEMENT, page 67), 
—The Borough Council of Homestead has voted in favor of 
submitting to the people a proposition to issue $30,000 of 
bonds for the purpose of constructing a sewerage system. 

Hudson County, N. J.—(STATE AND CITY SUPPLEMENT, page 
59.)—Bids will be received until February 2 for $500,000 of 41g 
per cent Hudson County road bonds, to be dated March | 
1893 and mature January 1 1923, Interest on the loan will be 

ayable semi-annually on the 1st of January and July. The 
Sonde will be sold in lots of $10,000 and upwards, and will be 
delivered within thirty days from the date of the award. 

Jamestown, N. Y.—(STATE AND CITY SUPPLEMENT, page 48,) 
A letter from Mr. John W. Willard, Secretary of the Board of 
Public Works, confirms the report that a system of paving 
has been recommended, which will require about $60,000 of 
bonds, if said recommendation is passed by the council and 
then adopted by a vote of the tax-payers. 

La Crosse, Wis.—(STATE AND City SUPPLEMENT, page 99.) 
—The city of La Crosse has sold bonds to the amount of 
$25,000 for a total premium of $1,354. The loin was taken in 


— by the city sinking fund and the remainder went to the 
tate Bank of La Crosse. 

Lexington, Neb.—On Feb. 1 six p. c. electric light bonds 
of Lexington, Neb., to the amoant of $4,000 will be offered at 
public sale. Bonds will be of the denomination of $1,000 each 
and interest will be payable semi-annually. 

Linkville, Oreg.—This town will seek authority to issue 
water and light bonds to the amount of $10,000, 

Macon, Ga.—(STATE AND CITY SUPPLEMENT, page 162.)—A 








committee has been appointed to secure the issuance of bonds 
for the construction of a complete sewerage system, which is 
estimated to cost about $200,000. 

Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14 )—The city of Manchester is seeking authority to i-sue 
bonds to the amount of $200,000 for a high-service water system, 

Middletown, Ohio.—(STATE aNd CITY SUPPLEMENT, page 
$1..—A bill has been introduced into the Ohio Legislature 
authorizing Middletown to issue $10,000 of bonds for the ex- 
tension of water mains. 

Negaunee, Mich.—Sewer bonds of this city to the amount 
of $20,000 have recently been sold at par to Edward N, 
Breitung of Marquette, Mich. The loan will mature $5,000 
yearly from 1908 to 1911. 

Norristown, Pa.—(STATE AND CITY SUPPLEMENT, page 68.) 
Burrough Treasurer Henry L. Sullivan writes us that the new 
funding loan to the amount of $67,000, mentioned last week, 
has been nearly all taken by local investors at par. The secur- 
ities are 5-203, dated January 1 1893, and they bear interest at 
the rate of 4 percent per annum. It was the order of the 
Council that they should be offered to home parties at par be- 
fore before being put upon the general market. The assets of 
the sinking fund are now $25,000 and old bonds to the same 
amount will soon be redeemed. After making these changes 
the total debt of the borough will be $140,200, all bonded. 
The present assessed valuation is $8,748,955, property being 
assesse | at about two-thirds of its actual value. 

Orrville, Ohio.—An ordinance authorizing this village to 
issue bonds to the amount of $30,000 for water- works purposes 
has been introduced into the Ohio Legislature. 





NEW LOANS. 


MISCELLANEOUS. 


MISCELLANEOUS. 











NEW LOAN. 


$400,000 
CITY OF BOSTON 
4s, 


Due April, 1912. 





We offer the above subject to sale. 





Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


6 NASSAU STREET, NEW YORK. 





EL PASO COUNTY, COL., 


School Bonds. 
\¢ ’ 
NOTICE. 
TO WHOM IT MAY CONCERN: 

You will take notice that School Bonds Nos. one 
toeight (1 tos) inclusive, of date August Ist, 1884, 
denomination of One Thousand Dollars each; also 
Nos. one and two (1 and %) of date July 1st, 1889, 
Genomination One Thousand Dollars each, issue 
by School District No. 11 (11) of El Paso County, 

ol, are now due and subject to call. The holder 
or boiders of said bonds will present same to The 

emica] National Bank of New York City, N. Y., 
or tothe undersigned in Colorado Springs, Col., for 
payment on or before February 10th, 1893, as inter- 

On said bonds will cease on that date. 
_ H.C. McCREERY, 
Treasurer Schoo) District No. 11, 
E] Paso County, Col. 
COLORADO SPRINGS, COL., Jan. 2d, 1893. 





BAM’L 4. GAYLORD, Jno. H. BLEssine 


Gaylord, Blessing & Co., 


BANKERS AND BROK EHS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


$50,000 
North Chicago Park 5s, 


Due in Twenty Years Without Option. 
Denomination, $1,000. 

Send for our January circular, giving ful) descrip- 
tion of this issue, and over a million dollars worth of 
other municipal and corporation bonds, netting 
from 3% to 6 per cent. 


E. H. Rollins & Sons, 


33 Wall Street, 216 Exchange Building, 
New York City. Boston, Mass. 


W. J Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 





vestments 
143 Superior Bt. | 10 WALL STREET, 
y Exchange Biace. NEW YORK. 


Cable Address “KENNETH.” 


* G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
506 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 
Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Real 
Estate, ng six and seven per cent interest 
always on hand. Nocharge to the investor for col 
ecting interest or looking after taxes and fire insur- 
ace Absolute security 








MUNICIPAL SECURITIES 
OF 
PITTSBURG AND VICINITY 

Dexult to by 


Jas. Carothers, 





$325,000 
First Mortgage 20-Year 6 Per Cent 


SINKING FUND GOLD BONDS 
OF THE 


Riverside Park R’y Co. 


OF SIOUX CITY, IOWA, 
Due Jan. 1, 1913. Interest Jan. and July, 
FOR PARTICULARS APPLY TO 


FISHER & SHAW, 


BANKERS. 
P, 0. Box 21, Baltimore, Md. 


~ FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com. 
mercial Center because it has 
The Largest and Safest Harbor on the Paciffc Coast. 
Che Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natura) Town Site and Water Front 
Immense Veins of the Best Coal in the West whiah 
produces a coke equal to Pennsylvania. Iron, Bilver- 
ead, Gold and other ores. Extensive Quarries of 
e@ Sandstone for building purposes. Valuable n- 
ormation can be had of 
THE FAIKRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 


CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West 


SIX PER GENT acces tm proves ana 


gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable, 
SIX PER CENT ca vy tcp of rire 

ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPEHIENCE. SEND FOR PAM-~ 
PHLET. 


W. A. HOTCHKISS, | GEO. H. LEWIS, 














HICH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


90 FOURTH AVE.,. PITTSBURG, PA. 


Act’g Secretary. President. 


: 
| 
! 
I 
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Philadelphia, Pa.—(StaTz aND CiTy SUPPLEMENT, page 
¢8,)—We noted in the CHRONICLE of November 5 that the 
Finance Committee of the Common Council of Philadelphia | 
had recommended the issuance of bonds to the amount of 
$4,500,000. Of this amount the Common Council has author- 
ized the issuance of $1,000,000 for water-works improvements 
and $1,250,600 for main sewers, $250,000 of which is to be) 
used for the Armingo Canal sewer. 

Pittsburg, Pa.—(STATE AND CiTy SUPPLEMENT, page 69.)— 
Controller Morrow of Pittsburg writes the CHRONICLE that the | 
Pennsylvania Legislature has not as yet granted authority to. 
that city to issue bonds for $1,500,000, which were recently | 
voted by the City Council for the purpose of buying free! 
bridges. 

Reading, Pa.—{STaTE AND CITY SUPPLEMENT, page 69.)— 
A motion was made at the meeting of the City Council, held | 
on January710, to reconsider the decison by which the ordi- | 
nance effecting a special election for a loan of $600,000 was '/| 
defeated. 

Raleigh, N. C.—(STaTE AND CITY SUPPLEMENT, page 157.)— 
City Treasurer J. G. Brown writes us that no decision has as 
yet been made in regard to the issuance of city bonds to the 
amount of $50,000 which have recently been proposed. 
Prompt notice will be given in these columns as soon as any 
definite action has been taken in the matter, 

Richmond, Va.—(STATE AND CITY SUPPLEMENT, page 149.) | 
—A resolution from the Grounds and Building Committee of | 
Richmond was referred to the Board of Aldermen, which 
met on January 9, appropriating $100,000 of bonds for work 
on the city hall. 

‘St. Clair Special School District, Franklin County, 
Ohio.—A bill has been introduced into the Ohio Legislature 
authorizing this school district to issue $30,000 of bonds for the 
erection of a school building. 

Salinas, Calif.—This place has appointed a committee to 
investigate the cost of asewerage system, for which bonds , 
will probably be issued. 

South Carolina.—(STATE AND CiTy SUPPLEMENT, page 158) | 
—Messrs. R. A. Lancaster & Co. have formed a syndicate of | 
New York, Baltimore and Richmond bankers who have sub- | 





scribed for $2,000,000 of the new South Carolina 444 per cent 
refunding bonds. The bonds are taken at par flat and carry 
interest since January 1, the date of the bonds. The syndicate 
have the option to April first on the whole issue of $5,800,000, 
The bonds are issued to redeem the Brown consols maturing 
July 1; they are exempt from taxation, and coupons are tax- 
receivable in South Carolina. There is a sinking fund of 
$75,000 per annum, secured by phosphate royalties. The bonds 
mature January 1 1933, but are redeemable at the pleasure of 
the State after twenty years. 


Waltham, Mass.—{(STATE aND CITY SUPPLEMENT, page 31.) 
—lIt is reported that this city has sold 4 per cent water bonds 
to the amount of $24,000 to Edgerly & Crocker at 102°17, 

Wells County, Ind.—(STATE AND CITY SUPPLEMENT, page 
88.)—Road bonds of this county to the amount of $81,000, 
bearing interest at the rate of 6 per cent, will be offered for 
sale, 

West Point, Ga.—An election will be held at West Point on 
February 13 to vote on the question of issuing bonds to the 
amount of $20,000. 

West Seattle School District No. 73, Wash.—Bonds of this 
school district to the amount of $30,000 have been sold to 
N. W. Harris & Co. The securities bear interest at the rate of 
6 per cent per annum, payable semi-annually, and they run 
for 20 years. 

bgp pl Pa.—(STATE AND CITY SUPPLEMENT, page 71.) 
—Bids will be received by the city of Williamsport for $70,000 
of 4 per cent city hall bonds. The bonds will be issued on 
May 1 1893, in the denominations of $500 and $100 each, and 
will be payable in ae years, but subject tocall in ten years, 
Interest will be payable semi-annually on November 1 and 
May 1 of each year, at the City Treasurer’s office. Said bonds 
will be issued free of State tax. 

The assessed valuation of taxable property in Williamsport 
for the year 1892 was $8,623,613. 

Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56.)— 
The following bonds of this city have been sold to D. A. Moran 
& Co. at 101°19,viz.: Assessment bonds to the amount of $50,500, 
— bonds for $20,000 and $16,422 of street paving 

nds, : 





CHICAGO. 


CHICACO. 


CHICAGO. 











Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
_ Chicago Stock Exchange. 


187-189 DEARBORN STREET, 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - 23,250,000 


INTEREST ALLOWED ON DEPOSITS. 


Capital, pald-up................+.+5. $1,600,000 This Bank is directly under the jurisdiction 
Chicago, Ills, Undivided earnings, including supervision of the State of Illinois, is a LEGA 
I siti taibiiasnedhomndbbanseine 220,000 = ee bath Court Monee, and (33 authorised 
Private Wire to Deposited with State Auditor. . 200,600 ASHIGNEE for eo . INDIVIDUALS and 
CORPORATIONS. 


L & 8. WORMSER, NEW YORE. 
FLOWER & CU., NEW YORK. 
RB. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





a. B. BREESE, Member New York Stock Exchange 
D,. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONKOE STREET, 
CHICAGO 


Gecurities listed in New York, Boston or Chicago 
@arried on conservative margins. —_ 





A. O. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
& Obleage Securities Bought and “eld 





Henry C. Hackney, 
115 DEARBORN ST., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND 80OLD, 
Member Chicago Stock Exchange. 
VORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SKOURITIES A SPECIALTY. 
29 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 











GUARANTEES TITLES TO REAL ESTATE. 

O@ers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. 8TEWART, ° 
CHAS. R. LARRABEE, Treasuyer. 


DIRECTORS: 
Gw. Garnett, Chas. W. Drew, 
Ww. D: Kerfoo John P. Wil 
George C. Walker, Edson Keith, 
John G. Shortall, M 


John DeKove _ ‘A. H. Sellers. 
Samuel B. Chase. 





COUNBEL: 
WwW. C. Goudy, John P. Wilson. 
A. W. Green, A. M. Pence, 
Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO" 


4& General Banking Basi Tra ted 


?(B8T MORTGAGE LOANS ON IMPROVED CITY 
BEAL ESTATE FOR SALE. 


Members of the Chicago Stock Exchange. 











FICERS: 
Jobn J. Mitchell, President. 
John B. Drake, Vice-President. 
Ww. H. Mitchell, Second Vice-President, 
Ww. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattel!, Asst Cash’? 


DIRECTORS 
John McCaffery, John B. Draxe 
L. Z. Leiter, Wm. H. Reid. 
Wm. H. Mitchell, Jobn J. Mitcheu" 
Wm. G. Hibbard, J.C. MeMuliin. 
D. B. Shipman, J. Ogden Armour® 
Frederick T. Haske!!. 





The Jennings Trust Co., 


185 DEARBORN 8T., CHICAGH. 
$500,000 
£50,000 


CAPITAL, PAID UP, - - - 
SURPLUS. 





NEGOTIATES GROUND BENTS in the City of 
Chicago. Takes entire charge of estates. Acts a 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest ané 
dividends. Authorized by law to receive and execute 
trusts of every character from courts. corporations . 
ané individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
G@AMUEL D. WARD, Treasurer 
LYMAN & WALT )® Onsh 






















